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Tax International Direct Tax COVID-19 Roadmap (2021)

This roadmap provides a summary of international direct tax activity relating to COVID-19.! It was prepared by Bloomberg Tax staff and was last updated on May 11, 2021. For
comprehensive information on the tax implications of COVID-19, see Bloomberg Tax’'s Coronavirus Tax Watch.

Afghanistan
Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax
No current measures. No current measures.
Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Individual Income Tax
No current measures. No current measures.

Sources and Miscellaneous Information

No current measures.

1 As at January 1, 2021 onwards. For direct tax measures during 2020, please refer to the International Direct Tax COVID-19 Roadmap (2020).
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https://www.bloomberglaw.com/product/tax/page/federal_and_state_responses_to_the_coronavirus
https://www.bloomberglaw.com/product/tax/document/X9OIAJDC000000
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Albania

Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax

No current measures. Q2-Q4 2020 corporate income tax (CIT) prepayments are postponed to Q2-
Q4 2021 for tourism, call center and certain processing sectors.

For qualifying taxpayers with annual turnover of over 14m leke, Q2 and Q3
2020 CIT prepayments are postponed to Q2 and Q3 2021.

Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Individual Income Tax

No current measures. No current measures.

Sources and Miscellaneous Information

Tax authority - COVID-192 information

Normative Act No. 18/2020 (corporate quarterly tax postponements).
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https://www.tatime.gov.al/c/4/472/covid-19
https://portavendore.al/wp-content/uploads/2020/04/Akt-normativ-nr.-18-dt.-23.4.2020-P%c3%abr-ndryshimet-mbi-tatimin-mbi-t%c3%ab-ardhurat.pdf
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Algeria
Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax
Although not stated to be related to measures to mitigate COVID-19, tax The filing deadline for the 2020 tax year has been extended from April 30 to
exemptions have been updated or introduced for start-up and “incubator” June 30, 2021.
entities. Although not stated to be related to measures to mitigate COVID-19,
outstanding taxes can be paid in a lump sum, without penalty, by December 31,
2021. The period for payments by installment has also been increased to 60
months, subject to a 10% down payment.
Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for

Individual Income Tax

No current measures.

For "economic operators,” the filing deadline for the 2020 tax year has been
extended from April 30 to June 30, 2021.

Although not stated to be related to measures to mitigate COVID-19,
outstanding taxes can be paid in a lump sum, without penalty, by December 31,
2021. The period for payments by installment has also been increased to 60
months, subject to a 10% down payment.

Sources and Miscellaneous Information

Law No. 20-16 (2021 Finance Law).

Direction Générale des Impéts (DGI) press release, April 17, 2021: Extension of the deadline for subscribing to annual tax returns.
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https://www.mfdgi.gov.dz/images/pdf/lois_de_finances/lf2021_fr.pdf
https://www.mfdgi.gov.dz/images/pdf/communiques/communique_declaration-annuelle.fr.pdf
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Andorra
Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax
For property landlords, income not received as a consequence of reduced Affected taxpayers who are unable to pay their tax liabilities can request a
rents can be excluded from the income tax base for calculation purposes. Note, | deferral or splitting of the amount owed.
however, that related expenses continue to be deductible.
Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Individual Income Tax
For property landlords, income not received as a consequence of reduced Affected taxpayers who are unable to pay their tax liabilities can request a
rents can be excluded from the income tax base for calculation purposes. Note, | deferral or splitting of the amount owed.
however, that related expenses continue to be deductible.

Sources and Miscellaneous Information

Law No. 16/2020 of December 4 (Chapter 4) on exceptional and urgent new measures due to the health emergency caused by the SARS-CoV-2 pandemic.

Updated May 11, 2021 Back to Top



https://www.bopa.ad/bopa/032153/Pagines/CGL20201218_13_35_35.aspx
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Angola
Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax
No current measures. No current measures.
Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Individual Income Tax
No current measures. No current measures.

Sources and Miscellaneous Information

No current measures.
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Argentina
Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax
Measures were introduced to incentivize the tourism sector, including No current measures.
postponement of tax payments due before January 1, 2021.
An incentive scheme to promote the domestic manufacture of qualifying goods
is extended by one year, to December 31, 2021.
The December 31, 2020 end date for the payment facilities regime for micro-
enterprises and SMEs has been extended to June 30, 2021 (superseding all
previous extensions).
Qualifying SMEs can benefit from an accelerated depreciation regime for
certain investments made between August 26, 2020 and December 31, 2021.
Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for

Individual Income Tax

Measures were introduced to incentivize the tourism sector, including No current measures.
postponement of tax payments due before January 1, 2021.

An incentive scheme to promote the domestic manufacture of qualifying goods
is extended by one year, to December 31, 2021.

A one-off wealth tax has been introduced, applicable to assets with an
aggregate value exceeding ARS200m. Rates range from:

e 2%to 3.5% for assets located in Argentina; and

e 3%to 5.25% for assets located abroad, subject to repatriation
conditions.

The filing and payment deadline of the wealth tax was April 16, 2021 (extended
from March 30, 2021; however, it can be paid in up to five monthly installments,
subject to a down payment equivalent to 20% of the tax owed.

The December 31, 2020 end date for the payment facilities regime for micro-
enterprises and SMEs has been extended to June 30, 2021 (superseding all
previous extensions).

The 95% reduction in social security contributions (SSCs) for qualifying health
sector employees has been extended to December 31, 2021.

Reimbursement to employees of teleworking expenses will not be regarded as
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income for tax purposes.

Until September 30, 2021, additional remuneration (e.g., for overtime, extra
shift work) paid by virtue of the COVID-19 health emergency to frontline
workers is exempt.

Sources and Miscellaneous Information

Decree No. 795/2020 (tourism sector incentives).

Decree No. 1051/2020 (domestic manufacturing incentives extension).

Certain filing / payment deadlines for cooperatives were extended to mid-January 2021.

Law No. 27605/2020: Solidarity and Extraordinary Contribution to Help Mitigate the Effects of the Pandemic (wealth tax), as regulated by General Resolution No. 4930/2021 and
amended by General Resolution No. 4954/2021. For the payment facility available for this tax, see General Resolution No. 4942/2021. For requirements on banks to report repatriated
funds, see General Resolution 4960/2021.

General Resolution No. 4971/2021 (implementing the accelerated depreciation regime for SMEs).

General Resolution No. 4950/2021, amending General Resolution Nos. 4268/2020, 4887/2020, and 4971/2021 (payment facilities regime for micro-enterprises and SMEs).
Decree No. 242/2021, extending Decree No. 34/2021 (95% SSCs reduction extension).

Law No. 27555/2020 and Decree No. 27/2021 (teleworking expenses).

Law No. 27549/2020, art. 1, as extended by Law No. 27617/2021, art. 13 (tax exemption for frontline workers).

See also:

General Resolution 4910/2021, which a tax regularization scheme for income tax and SSCs was extended to February 17, 2021.

General Resolution 4911/2021, which further extended the deadline for filing beneficial ownership information to between February 19 and March 19, 2021 (from a previous extension to January
29, 2021).

General Resolution 4912/2021, which extended the deadlines for filing the annual declaration of beneficial ownership of trusts to April 30-May 31, 2021.

General Resolution 4918/2021, under which various deadlines were extended through to April 1, 2021 under the Simplified Regime for Small Taxpayers for full exclusion and calculating
the deadline for automatic withdrawal.

Tax authority announcement, April 30, 2021, that extended deadlines will be available for submitting transfer pricing information for fiscal years closing between December 31, 2020
and December 31, 2021.
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https://www.boletinoficial.gob.ar/web/utils/pdfView?file=%2Fpdf%2Faviso%2Fprimera%2F235933%2F20201013
https://www.boletinoficial.gob.ar/detalleAviso/primera/239239/20201229
https://www.boletinoficial.gob.ar/web/utils/pdfView?file=%2Fpdf%2Faviso%2Fprimera%2F237878%2F20201130
https://www.boletinoficial.gob.ar/detalleAviso/primera/238732/20201218
https://www.boletinoficial.gob.ar/detalleAviso/primera/240535/20210208
https://www.boletinoficial.gob.ar/detalleAviso/primera/242495/20210330
https://www.boletinoficial.gob.ar/detalleAviso/primera/241819/20210312
https://www.boletinoficial.gob.ar/detalleAviso/primera/242935/20210413
https://www.boletinoficial.gob.ar/detalleAviso/primera/243382/20210422
https://www.boletinoficial.gob.ar/detalleAviso/primera/242436/20210329
https://www.boletinoficial.gob.ar/detalleAviso/primera/243123/20210419
https://www.boletinoficial.gob.ar/detalleAviso/primera/240025/20210123
https://www.boletinoficial.gob.ar/detalleAviso/primera/233626/20200814
https://www.boletinoficial.gob.ar/detalleAviso/primera/239929/20210120
https://www.boletinoficial.gob.ar/detalleAviso/primera/230243/20200608
https://www.boletinoficial.gob.ar/detalleAviso/primera/243262/20210421
https://www.boletinoficial.gob.ar/detalleAviso/primera/240079/20210126
https://www.boletinoficial.gob.ar/detalleAviso/primera/240080/20210126
https://www.boletinoficial.gob.ar/detalleAviso/primera/240081/20210126
https://www.boletinoficial.gov.ar/detalleAviso/primera/240148/20210128
https://servicioscf.afip.gob.ar/publico/sitio/contenido/novedad/ver.aspx?id=122
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Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax
No current measures. No current measures.
Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for

Individual Income Tax

No current measures. No current measures.

Sources and Miscellaneous Information

Government economic support program (general information).
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https://www.gov.am/en/covid19./
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Corporations

Tax Breaks and Rate Changes

2021 Filing and Payment Deadlines for
Corporate Income Tax

The business assets investment deduction for FYs 2020-2022 is increased from
6% to 10%, and conditions have been expanded.

The qualifying training deduction is increased from 100% to 300% for FYs
2020-2022.

The deduction for marketing/promotional costs is increased from 100% to
200% for FYs 2020-2022, capped at Afl.30,000.

The loss carryforward period is extended from five to seven years for FYs 2020-
2022.

No current measures.

Individuals

Tax Breaks and Rate Changes

2021 Filing and Payment Deadlines for
Individual Income Tax

The income tax rates for the first two income bands have been reduced from
14% to 12%, and from 25% to 23%.

The maximum turnover threshold for small business scheme is increased from
Afl.12,000 to Afl.84,000 as of 2021.

The deduction for marketing/promotional costs is increased from 100% to
200% for FYs 2020-2022, capped at Afl.30,000.

The loss carryforward period is extended from five to seven years for FYs 2020-
2022.

The filing deadline for 2019 income tax was extended from November 2, 2020
to February 26, 2021 (from previous extension to December 2, 2020).

Sources and Miscellaneous Information

Emergency Fiscal Plan 2020 - Part 2 and Tax relief plan part 2 (general information).

Ministerial Regulations of December 28, 2020 (individual income tax table for 2021).

News release (individual tax return filing extension).

See also:

Tax authority information, which provides that from January 1, 2021, all tax payments must be paid electronically; exceptions apply for individual taxpayers aged over 60 years old.

Updated May 11, 2021
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https://www.impuesto.aw/fiscaal-noodplan-2020-deel-2/
https://www.government.aw/news/news_47033/item/tax-relief-plan-part-2_55727.html
https://www.impuesto.aw/_flysystem/media/mb-tabel-ib-lb-28-dec-2020-ab2020no.-207_0.pdf
https://www.impuesto.aw/ta-extende-e-fecha-final-pa-entrega-e-formulario-di-declaracion-di-inkomstenbelasting-2019/?fbclid=IwAR2gt7eh_t5fWv3_4BkFuKxcYQSNOjvqE-UEEft5pweyGOb0BBajRUojzBQ
https://www.impuesto.aw/departamento-di-impuesto-ta-enforsa-pagamento-cu-debit-card-entrante-1-di-januari-2021
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Australia — Federal Level (ATO)

Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax

Accelerated depreciation is available for certain new assets acquired and first No current measures.
used/installed between March 12, 2020 and June 30, 2021, for taxpayers with
aggregate turnover of less than AU$500m.

With effect from October 6, 2020 to June 30, 2022, full expensing is available
to businesses with turnover of up to AU$5bn, for the full cost of qualifying
depreciable assets.

For companies with annual turnover of less than AU$5bn, tax losses realized in
2019-20, 2020-21, or 2021-22 can be carried back to 2018-19, 2019-20, or 2020-
21. Tax offset is capped at the company'’s franking account balance.

R&D tax offset rules have been amended from 2021-22, to either:

e the corporate tax rate plus 18.5 percentage points where turnover is
less than AU$20m; or

e the corporate income tax rate otherwise.

Other enhancements have also been introduced.

Enhancements have been made to eligible start-up costs and fringe benefits
tax for small enterprises.

A scheme to support television and film production has been extended by six
months to December 31, 2021, and tax offset rates have been enhanced.

Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Individual Income Tax

Accelerated depreciation is available for certain new assets acquired and first No current measures.
used/installed between March 12, 2020 and June 30, 2021, for taxpayers with
aggregate turnover of less than AU$500m.

For resident taxpayers, increased income tax band thresholds for 19% and
32.5% tax rates originally legislated for income years (IYs) 2022-23 and 2023-
24 have been brought forward to IYs 2020-21 through 2023-24. Similar
measures apply to tax band thresholds for nonresident taxpayers and working
holiday makers.
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The low income tax offset has been increased from AU$445 to AU$700 from IY
2020-21 (brought forward from IY 2022-23). The middle income tax offset will
be repealed from 2021-22.

An expense deduction is available for qualifying employees working from
home; a shortcut calculation method originally available until December 31,
2020 has been extended to June 30, 2021.

Sources and Miscellaneous Information

COVID-19 support (general ATO information).
Treasury Laws Amendment (A Tax Plan for the COVID-19 Economic Recovery) Act 2020.

ATO guidance: Temporary full expensing.
ATO guidance: Loss carry back tax offset.
ATO guidance: Loss carry back - 2020-21 early balancer substituted accounting period or lodging a company tax return for part year.

Ministerial press release, April 11, 2021: Supporting Australian screen production.

ATO guidance: 2020-21 personal tax cuts.

PCG 2020/3 (home working expense deduction).

See also:

ATO guidance: COVID-19 economic impacts on transfer pricing arrangements.
ATO guidance: Release from your tax debt (applicable to individuals only).

Deadline for filing master file, local file and CbC report was deferred from December 31, 2020 to January 29, 2021.

Tax residence rules (e.g., regarding central management, control, deemed PE status) are relaxed where businesses and individuals are affected by rules to restrict movement to control COVID-
19.
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https://www.ato.gov.au/General/COVID-19/
https://www.legislation.gov.au/Details/C2020A00092
https://www.ato.gov.au/Business/Depreciation-and-capital-expenses-and-allowances/General-depreciation-rules---capital-allowances/Temporary-full-expensing/
https://www.ato.gov.au/Business/Loss-carry-back-tax-offset/
https://www.ato.gov.au/Forms/Loss-carry-back-2020-21-early-balancer-substituted-accounting-period-or-lodging-a-company-tax-return-for-part-year-form/
https://minister.infrastructure.gov.au/fletcher/media-release/supporting-australian-screen-production
https://www.ato.gov.au/Tax-professionals/Newsroom/Income-tax/2020-21-personal-tax-cuts/
https://www.ato.gov.au/law/view/view.htm?docid=%22COG%2FPCG20203%2FNAT%2FATO%2F00001%22
https://www.ato.gov.au/Business/International-tax-for-business/In-detail/Transfer-pricing/COVID-19-economic-impacts-on-transfer-pricing-arrangements/
https://www.ato.gov.au/General/Support-to-lodge-and-pay/In-detail/Release-from-your-tax-debt/
https://www.ato.gov.au/Business/Business-bulletins-newsroom/Tax-Time-and-reporting/December-balancers--CBC-reporting-lodgment-deferral/
https://www.ato.gov.au/business/international-tax-for-business/working-out-your-residency/
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Australia — Australian Capital Territory (ACT)

Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax

Payment of 50% of the City Centre Marketing and Improvement Levy on No current measures.
commercial properties for 2020-21 was deferred to February 2021.

Businesses with Australian wages of up to AU$10m can defer payroll tax until
July 1, 2022. However, payroll tax returns must be filed as usual.

Payroll tax exemptions and case-by-case waivers are available to SMEs until
June 30, 2021.

Businesses that employ additional apprentices / trainees may be eligible to six-
month payroll tax exemption until June 30, 2021.

Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Individual Income Tax

Payment of 50% of the City Centre Marketing and Improvement Levy on No current measures.
commercial properties for 2020-21 was deferred to February 2021.

Businesses with Australian wages of up to AU$10m can defer payroll tax until
July 1, 2022. However, payroll tax returns must be filed as usual.

Payroll tax exemptions and case-by-case waivers are available to SMEs until
June 30, 2021.

Businesses that employ additional apprentices / trainees may be eligible to six-
month payroll tax exemption until June 30, 2021.

Sources and Miscellaneous Information

ACT government information: Supporting local businesses and the economy.
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https://www.covid19.act.gov.au/business-and-work/economic-survival-package/supporting-local-businesses-and-the-economy
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Australia — New South Wales (NSW)

Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax

The payroll tax threshold was increased from AU$900,000 to AU$Im from July | No current measures.
1,2020.

Up to 50% land tax relief is available on application (the closing date for which
was March 31, 2021).

Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Individual Income Tax

Up to 50% land tax relief is available on application (the closing date for which No current measures.
was March 31, 2021).

Stamp duty relief is available on home and vacant land purchases for first-time
buyers until July 31, 2021.

Sources and Miscellaneous Information

NSW Revenue information: Relief measures.

NSW government information: COVID-19 help for small businesses.
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https://www.revenue.nsw.gov.au/news-media-releases/covid-19-tax-relief-measures
https://www.service.nsw.gov.au/campaign/covid-19-help-small-businesses/fee-waivers-and-tax-assistance
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Australia — Northern Territory (NT)

Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax

For businesses that can demonstrate financial hardship, payroll tax can, on No current measures.
application from May 1, 2020, be:
e abolished for six months for SMEs; and

e deferred for six months for large businesses.

Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Individual Income Tax

Payroll tax can, on application from May 1, 2020, be abolished for six months No current measures.
for SMEs that can demonstrate financial hardship.

Sources and Miscellaneous Information

NT government information: Business Hardship Package.
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https://businessrecovery.nt.gov.au/businesses/business-hardship-package
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Australia — Queensland (QLD)

Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax

For businesses that applied by December 31, 2020, payroll taxes can be No current measures.
deferred to April 7, 2021-January 14, 2022.

Eligible taxpayers could apply, by February 26, 2021, for a 25% land tax rebate.

Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Individual Income Tax

For businesses that applied by December 31, 2020, payroll taxes can be No current measures.
deferred to April 7, 2021-January 14, 2022.

Eligible taxpayers could apply, by February 26, 2021, for a 25% land tax rebate.

Sources and Miscellaneous Information

QLD government information: COVID-19 business support and recovery.
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https://www.business.qld.gov.au/running-business/covid-19-recovery
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Australia — South Australia (SA)

Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax

Eligible businesses with wages above $4m could request payroll tax deferral No current measures.
until January 14, 2021.

Eligible businesses with wages up to $4m can benefit from payroll tax waiver
until June 30, 2021.

Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Individual Income Tax

Eligible businesses with wages up to $4m can benefit from payroll tax waiver No current measures.
until June 30, 2021.

Sources and Miscellaneous Information

SA government information: COVID-19 business information and support.
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https://business.sa.gov.au/COVID-19-business-information-and-support
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Australia — Tasmania (TAS)

Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax

Eligible commercial landowners can apply, by June 30, 2021, for land tax No current measures.
exemption for FY 2020-21.

Payroll tax rebates available to eligible businesses that employ youth
employees, apprentices and trainees up to June 30, 2022.

Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Individual Income Tax

Eligible commercial landowners can apply, by June 30, 2021, for land tax No current measures.
exemption for FY 2020-21.

Payroll tax rebates available to eligible businesses that employ youth
employees, apprentices and trainees up to June 30, 2022.

Sources and Miscellaneous Information

TAS government information: COVID-19 support schemes.
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https://www.sro.tas.gov.au/about-us/covid-19
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Australia — Victoria (VIC)

Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax

2020-21 payroll tax deferral to FY 2021-22 is available to eligible employers No current measures.
with VIC payrolls of up to $10m.

Eligible employers can waive 2020-21 and 2021-22 payroll tax after applying
the New Jobs payroll tax credit.

Land tax relief is/was available to eligible taxpayers, including:

e deferral of the 2020 land tax liability to March 31, 2021 for total
nonresidential landholdings below $1m;

e a50% reduction of the 2020 land tax liability and deferral of the
remainder to March 31, 2021 for eligible commercial landowners and
eligible owner-occupiers; and

e a25% waiver of the 2021 land tax liability and deferral of the
remaining tax until November 30, 2021.

Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Individual Income Tax

2020-21 payroll tax deferral to FY 2021-22 is available to eligible employers No current measures.
with VIC payrolls of up to $10m.

Eligible employers can waive 2020-21 and 2021-22 payroll tax after applying
the New Jobs payroll tax credit.

Land tax relief is/was available to eligible taxpayers, including:

e deferral of the 2020 land tax liability to March 31, 2021 for total
nonresidential landholdings below $1m;

e a50% reduction of the 2020 land tax liability and deferral of the
remainder to March 31, 2021 for eligible commercial landowners and
eligible owner-occupiers; and

e a25% waiver of the 2021 land tax liability and deferral of the
remaining tax until November 30, 2021.

Land duty/stamp duty relief is available for residential properties up to $Im
purchased up to June 30, 2021.
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Sources and Miscellaneous Information

VIC government information: Coronavirus relief measures for Victorians.
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https://www.sro.vic.gov.au/coronavirus
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Australia — Western Australia (WA)

Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax

Payroll tax exemption was available under the JobKeeper Payment scheme to No current measures.
March 28, 2021 for WA businesses.

Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Individual Income Tax

Payroll tax exemption was available under the JobKeeper Payment scheme to No current measures.
March 28, 2021 for WA businesses.

Sources and Miscellaneous Information

WA government information: COVID-19 coronavirus: Support for business.
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https://www.wa.gov.au/organisation/department-of-the-premier-and-cabinet/covid-19-coronavirus-support-business
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Corporations

Tax Breaks and Rate Changes

2021 Filing and Payment Deadlines for
Corporate Income Tax

Non-calendar year taxpayers can carry back 2021 losses.

An investment premium was introduced, equal to 7% or 14% depending on the
type of investment (in the form of a grant), awarded where the first stage of
investments in depreciable assets was made between August 1, 2020 and May
31, 2021.

Payments currently due can be deferred until June 30, 2021 (superseding
previous extensions).

Taxpayers can apply to pay taxes by installment, as follows:

e  Phase 1 model: This applies to taxes owed between March 15, 2020
and June 30, 2021, which can be paid in installments up to September
30, 2022, subject to interest charged at 2%. Application must be
made between June 10 and June 30, 2021. Once approved,
application can be made during the installment period to redistribute
installment payments on a one-time basis only.

e Phase 2 model: Where tax under Phase 1 cannot be paid in full, on
condition 40% of the COVID-19 related tax debt was paid and
installment deadlines met, application can be made by August 31,
2022 to pay the outstanding amount over up to 21 months. Once
approved, application can be made during the installment period to
redistribute installment payments on a one-time basis only.

Individuals

Tax Breaks and Rate Changes

2021 Filing and Payment Deadlines for
Individual Income Tax

The exceptional 55% tax rate on income above €Im, originally applicable
through to end 2020, has been extended through to end 2025.

A flat-rate expense allowance of up to €3 per day is available for employees
required to work from home (capped at €300 per calendar year).

Payments currently due can be deferred until June 30, 2021 (superseding
previous extensions).

Taxpayers can apply to pay taxes by installment, as follows:

e  Phase 1 model: This applies to taxes owed between March 15, 2020
and June 30, 2021, which can be paid in installments up to September
30, 2022, subject to interest charged at 2%. Application must be
made between June 10 and June 30, 2021. Once approved,
application can be made during the installment period to redistribute
installment payments on a one-time basis only.

e Phase 2 model: Where tax under Phase 1 cannot be paid in full, on
condition 40% of the COVID-19 related tax debt was paid and
installment deadlines met, application can be made by August 31,
2022 to pay the outstanding amount over up to 21 months. Once
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approved, application can be made during the installment period to
redistribute installment payments on a one-time basis only.

Sources and Miscellaneous Information

Economic Strengthening Act 2020, amending Income Tax Act 1988 (wear and tear depreciation allowance, loss carryback, individual income tax changes).

Investment Premium Act (as amended).

Federal Tax Code (art. 323e) (deferred tax payments and payment by installments, among other measures).
Income Tax Act (art. 26(9)) (work-from-home expense allowance).

See also:

Cross-border worker residence rules have been relaxed with Germany (since extended until March 31, 2021), ltaly (applicable until further notice), and Liechtenstein.
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https://www.ris.bka.gv.at/Dokumente/BgblAuth/BGBLA_2020_I_96/BGBLA_2020_I_96.html
https://www.ris.bka.gv.at/GeltendeFassung.wxe?Abfrage=Bundesnormen&Gesetzesnummer=20011242
https://www.ris.bka.gv.at/GeltendeFassung.wxe?Abfrage=Bundesnormen&Gesetzesnummer=10003940&FassungVom=2021-04-30
https://www.ris.bka.gv.at/GeltendeFassung.wxe?Abfrage=Bundesnormen&Gesetzesnummer=10004570
https://www.wko.at/service/steuern/anwendung-dba-covid-pandemie.html
https://findok.bmf.gv.at/findok/resources/pdf/f5fff782-d980-428b-9cc6-d066832163e8/79176.1.1.pdf
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Azerbaijan
Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax
No current measures. No current measures.
Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for

Individual Income Tax

No current measures. No current measures.

Sources and Miscellaneous Information

See generally the tax authority's FAQs, which include information of certain COVID-19 related deductions.

Updated May 11, 2021 Back to Top


https://www.taxes.gov.az/az/page/en-cox-verilen-suallar

Bloomberg
Tax International Direct Tax COVID-19 Roadmap (2021)

CELET T
Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax
The Tax Credit and Tax Deferral Employment Retention Programme has been No current measures.
expanded to qualifying VAT-registered businesses with turnover above
$100,000, and to hotels. The programme provides payroll support to
encourage employee retention. Deferred taxes are payable in 12 equal monthly
installments from January 1, 2021, without sanction.
Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Individual Income Tax
The Tax Credit and Tax Deferral Employment Retention Programme has been No current measures.

expanded to qualifying VAT-registered businesses with turnover above
$100,000, and to hotels. The programme provides payroll support to
encourage employee retention. Deferred taxes are payable in 12 equal monthly
installments from January 1, 2021, without sanction.

Sources and Miscellaneous Information

Department of Inland Revenue information: COVID-19 tax credit and deferral.

See also:

Government press release of January 4, 2021, which suspends late payment penalties on condition CESRA reporting requirements were met by January 31, 2021 (superseding
previous extensions to September and December 2020).
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https://inlandrevenue.finance.gov.bs/other/covid-19-tax-credit-deferral/
https://www.bahamas.gov.bs/wps/portal/public/gov/government/news/thousands%20of%20companies%20meet%20cesra%20deadline%20as%20more%20filings%20continue%20to%20roll-in/!ut/p/b1/vZHJbqNAEIafJQ9A6AazHRsbGrMamv2CIMYO4DYYb5inH0eKNIs0mcvMVJ1K-qs-6Ss2Z1M2P5a3Zl9emv5YHj7mXCx4gB2EFrIj6yIC64jXecFCPPbhM5A9A-A3hcDP-1gA4nN_Y6ONZHCexbEJm5qZYLdnZ69p5AbezzftjewsXaLY6WjZbd41z8B9f6TM2e3jQ3qryvEMZlG52J4iJe49WHS3VAxU7qqS-TH2berQe1aQpNQtPaBnrE_SQWQeqhWRR75rc-3ge72KjcMpR23bmcvV9XoI_FCF_FAxsakrvgUDe25KU4q3Hv-O9-VOPh4XpnL1ACns-zUfQJYPYlK6-cT100y1mk89d8HV08QoU4F2-rXL5ZdPP18I-IPfhM2_VLgAn4EvXuAaPa3Z7BmTfrgTxgCsIUABgT6QJYkN2RQsCtI-hvXczUE7B2unm0x31ACsIhB2c-yGGhduPeiuTA-00Z2soslpESSz8whde7ONg0hFyNpmWfcr0ONC5QlcQtGKBEAw_6-BWPDkpykp3CCBe4oQ_zdQ-FdA7Dn-8kNpqH4o5Q0DiTbvafB_A__-D002byr6en-jr-BVWEBBUCCniJzESVBi4zFjpujs31daUAQZtOeTNIgbit4Q105onNrlJNheLBcbXsArEe3pkCbMHE5NzBiedHFL4k_vTXq-VPbQJl3NJVOnj6mhmzgolKvuWnTR-PU4F1Q6auapHhkmvxqxlXN9TX2cEezXl04duAzgUjf4viRt5RukHPvAf5w038PwYDzWJG-m1b61o1DCSZ3e8w0ZcHhXE9EZ5ahJlcrBDdwelrvCqrZdWdeWUF-yt-1J3o5-CylfwplhIszcKllB5g3TNHphBxrdbDGQ3d33dtDLyzeXGB-W/dl4/d5/L2dBISEvZ0FBIS9nQSEh/
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Bangladesh
Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax
No current measures. No current measures.
Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for

Individual Income Tax

No current measures. No current measures.

Sources and Miscellaneous Information

No current measures.
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Barbados
Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax
No current measures. No current measures.
Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for

Individual Income Tax

No current measures. No current measures.

Sources and Miscellaneous Information

No current measures.
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Belarus

Corporations

Tax Breaks and Rate Changes

2021 Filing and Payment Deadlines for
Corporate Income Tax

With effect from January 1, 2021, the period for qualifying deductions for
investments in fixed assets has been extended to two years.

For tax years 2021 and 2022, the income tax rate for certain
telecommunications and commercial microfinance providers has been
increased to 30%.

For the period January 1, 2021-January 1, 2025:

e  profits earned by and dividends paid to resident legal entities
participating in investment funds registered in Belarus; and

e interms of payments made to nonresident legal entities without a PE
in Belarus, a reduced 6% withholding tax rate applies to:

o income from debt obligations of any kind arising from
participation in an investment fund in Belarus; and

o capital gains from the sale of shares (including in the event a
foreign company withdraws its interests) held in an
investment fund in Belarus.

Payment by equal monthly installments is available under June 30, 2021.

Individuals

Tax Breaks and Rate Changes

2021 Filing and Payment Deadlines for
Individual Income Tax

For calendar years 2021 and 2022:

e the PIT rate for income received by employees and individual
entrepreneurs working in the High Technologies Park and the China-
Belarus Industrial Park “Great Stone” is increased from 9 percent to 13
percent; and

e the Minsk City Council of Deputies can increase the unified tax rates
on individuals and individual entrepreneurs by up to four times
(previously, two times).

For the period January 1, 2021-January 1, 2025, profits earned by and dividends
paid to individuals participating in investment funds registered in Belarus are
exempt from income tax.

Payment by equal monthly installments is available under June 30, 2021.

Updated May 11, 2021
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Sources and Miscellaneous Information

Law No. 72-3/2020 on amendments to the Tax Code (two-year deduction for investments; increased 30% income tax rate; exemptions and reduced rates for participation in
investment funds; individual tax rate increases).

Presidential Decree No. 512/2020 (payment by installment).
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Belgium

Corporations

Tax Breaks and Rate Changes

2021 Filing and Payment Deadlines for
Corporate Income Tax

For employer social security contributions (SSCs) owed for Q3 / Q4 2020, and
for the rectification payment due February 28, 2021, request could be made to
arrange payment by installments.

SSCs for qualifying employers in the hotel sector have been reduced.

For the 2019, 2020, or 2021 tax year, corresponding to an accounting year
closed between March 13, 2019 and December 31, 2020, a one-off loss
carryback provision has been introduced to permit offset of estimated tax
losses expected to be incurred in the immediately following tax year (i.e., 2020,
2021, or 2022).

Qualifying companies can establish a tax-exempt replenishment reserve for
equities, for 2022, 2023, or 2024, subject to a general maximum amount of
losses realized in 2020 but capped at €20m.

A temporary 25% capital investment deduction period, which was originally
available for fixed assets acquired or constituted between March 12 and
December 31, 2020, has been extended to December 31, 2022.

A 30% tax reduction (granted as a non-refundable tax credit) is available for
landlords who cancel rents usually charged in March-May 2021 on their
business tenants who were forced to close, subject to a cap of €5,000 per
month per rental contract, and further capped at €45,000 per lessor.

For companies with balance sheet closing dates from December 31, 2020 to
February 28, 2021, the filing deadline is extended to October 28, 2021.

Until June 30, 2021, taxpayers can request to defer tax payment if they can
prove they are adversely affected by the pandemic.

Individuals

Tax Breaks and Rate Changes

2021 Filing and Payment Deadlines for
Individual Income Tax

For employer social security contributions (SSCs) owed for Q3 / Q4 2020, and
for the rectification payment due February 28, 2021, request could be made to
arrange payment by installments.

SSCs for qualifying employers in the hotel sector have been reduced; further,
the deadline for payment of the 2021 annual contribution charged to self-
employed individuals is extended to December 31, 2021.

For the 2019, 2020, or 2021 tax year, corresponding to an accounting year
closed between March 13, 2019 and December 31, 2020, a one-off loss
carryback provision has been introduced to permit offset of estimated tax
losses expected to be incurred in the immediately following tax year (i.e., 2020,

Until June 30, 2021, taxpayers can request to defer tax payment if they can
prove they are adversely affected by the pandemic.
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2021, or 2022).

A 20% tax credit is available to individuals who purchase shares in qualifying
COVID-19 affected companies from March 14, 2020 and still possess those
shares as at December 31 of the year of acquisition, subject to conditions. A
similar measure is available for individuals who purchase shares in COVID-19
affected SMEs from January 1to August 31, 2021; the total tax credit cannot
exceed €100,000.

A 30% tax reduction (granted as a non-refundable tax credit) is available for
landlords who cancel rents usually charged in March-May 2021 on their
business tenants who were forced to close, subject to a cap of €5,000 per
month per rental contract, and further capped at €45,000 per lessor.

A monthly allowance of up to €144.41 (from April 1to June 30, 2021; previously
€129.48 since April 1, 2020) is available for employees required to work from
home during the pandemic.

Tax exemptions are available for paid overtime in crucial sectors, while
allowances for temporary unemployment are subject to a 15% wage
withholding tax (both since extended to include Q2 2021).

Sources and Miscellaneous Information

Law of November 24, 2020 (Q3 / Q4 2020 SSCs payment arrangement).
Law of June 23, 2020, Royal Decree of August 22, 2020, and Circular 2020/C/122 (loss carryback provision).

Law of November 19, 2020 (replenishment reserve).

Ministry of Finance (MoF) information (capital investment deduction period extension).

Law of July 15, 2020 and Royal Decree of September 30, 2020 (various urgent measures).

Federal Public Service (Finance) information: Deadlines for submitting declarations (including the extended deadline to end-October 2021); a full table of 2021 corporate filing
deadlines has also been published.

Circular 2020/C/100 and MoF news release, February 26, 2021: Coronavirus - extension and new support measures in preparation (work from home monthly allowance).

MoF news release, March 29, 2021: Coronavirus - extension of and new support measures.

Law of April 2, 2021 (various urgent measures, including amendment and extension of existing measures).

See also:

Cross-border worker tax residence rules have been relaxed with France (since extended to June 30, 2021), Germany (since extended to June 30, 2021), Luxembourg (since extended
to June 30, 2021), and The Netherlands (since extended to June 30, 2021).

Initial DAC6 filing deadlines have been extended to early 2021 (also confirmed by Flanders tax authority).

Updated May 11, 2021 Back to Top



http://www.ejustice.just.fgov.be/eli/loi/2020/11/24/2020043771/moniteur
http://www.ejustice.just.fgov.be/cgi_loi/change_lg.pl?language=fr&la=F&cn=2020062307&table_name=loi
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http://www.ejustice.just.fgov.be/cgi/article_body.pl?language=fr&pub_date=2020-07-23&caller=summary&numac=2020015194
http://www.ejustice.just.fgov.be/cgi/article_body.pl?language=fr&pub_date=2020-11-23&caller=summary&numac=2020043248
https://finances.belgium.be/fr/E-services/biztax/delais-de-rentree-des-declarations#q3
https://finances.belgium.be/sites/default/files/downloads/121-isoc-tableau-delais-rentree-declarations-2021.pdf
https://finances.belgium.be/sites/default/files/downloads/121-isoc-tableau-delais-rentree-declarations-2021.pdf
https://eservices.minfin.fgov.be/myminfin-web/pages/fisconet/document/3ec3c1aa-99c1-497c-b51f-0a79822c06c6/Circulaire%2525202020%25252FC%25252F100
https://finances.belgium.be/fr/Actualites/coronavirus-prolongation-nouvelles-mesures-de-soutien-en-preparation
https://finances.belgium.be/fr/Actualites/coronavirus-prolongation-nouvelles-mesures-de-soutien-en-preparation
http://www.ejustice.just.fgov.be/cgi/article_body.pl?language=fr&caller=summary&pub_date=2021-04-13&numac=2021020750%0D%0A#end
https://eservices.minfin.fgov.be/myminfin-web/pages/fisconet/document/d48214df-8ad7-4b1e-b48d-0bdb09e27ca4
https://eservices.minfin.fgov.be/myminfin-web/pages/fisconet/document/1ffeb9ae-b7f4-4abe-bbbb-df36e168d820
https://eservices.minfin.fgov.be/myminfin-web/pages/fisconet/document/b6c9862d-5c75-4e78-b0f4-e6046f2a6b70
https://eservices.minfin.fgov.be/myminfin-web/pages/fisconet/document/f4bfbc86-5e1d-439a-9a4d-26c757e8fd2a
https://finances.belgium.be/fr/Actualites/report-des-d%c3%a9lais-de-d%c3%a9claration-en-mati%c3%a8re-de-dispositifs-transfronti%c3%a8res-devant-faire-l
https://belastingen.vlaanderen.be/sp-20051-uitstel-meldingsplicht-grensoverschrijdende-constructies-%E2%80%93-verwerking-van-de-meldingen
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Bermuda
Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax
No current measures. No current measures.
Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Individual Income Tax
No current measures. No current measures.

Sources and Miscellaneous Information

See Notice of CRS extended deadlines & reminders, May 4, 2021, which extends the CRS filing deadline for the period ending December 31, 2020 to June 30, 2021.
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BES Islands

Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax

No current measures. Qualifying taxpayers could request, by March 31, 2021, to defer tax payments,
without sanction. Deferment can be granted up to July 1, 2024.

Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Individual Income Tax

No current measures. Qualifying entrepreneurs could request, by March 31, 2021, to defer tax
payments, without sanction. Deferment can be granted up to July 1, 2024.

The filing deadline for the 2019 tax year has been extended to July 1, 2021
(from April 1, 2021).

The filing deadline for the 2020 tax year has been extended from May 18 to
August 18, 2021.

Sources and Miscellaneous Information

Decree No. 2020-238907 of December 17, 2020: Tax allowances in response to the corona crisis.

Tax authority news release, April 1, 2021: Postponement of submitting 2019 financial statements and 2019 income tax return (individual income tax return filing extension). Note the release also
extends the corporate 2019 tax year financial statements submission deadline to July 1, 2021 (from April 1, 2021).

Tax authority news release, May 7, 2021: Postponement filing income tax return 2020.
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Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax

No current measures. The corporate income tax and business income tax returns filing deadline for
the 2020 income year was extended to April 30, 2021.

Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Individual Income Tax

No current measures. The individual income tax return filing deadline for the 2020 income year was
extended to March 31, 2021.

The business income tax return filing deadline for the 2020 income year was
extended to April 30, 2021.

Sources and Miscellaneous Information

Department of Revenue and Customs Notification, February 17, 2021 (tax return filing extensions).

See also:

Ministry of Finance Notification of March 8, 2021, which clarifies the tax exemption and non-deductibility of interest on relief provided.
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Bolivia
Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax
No current measures. No current measures.
Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for

Individual Income Tax

A wealth tax has been introduced, with retroactive effect from 2020, on the net | No current measures.
aggregate value of assets exceeding 30m bolivianos. Rates are progressive,
and range from 1.4% to 2.4%; a 15% discount may be applied for early
payment. Failure to pay may result in a penalty of 200% of the tax owed.

Sources and Miscellaneous Information

Decree Law No. 1357/2020, Supreme Decree No. 4436/2020, and Normative Resolution No. 102100000001 (wealth tax).

See also:

Normative Resolution No. 102000000036, which repeals various COVID-19 tax measures introduced in 2020.
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Bosnia and Herzegovina

Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax
No current measures. The filing deadline for the 2020 tax year was extended from March 31 to April
30, 2021.
Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Individual Income Tax
No current measures. The filing deadline for the 2020 tax year was extended from March 31 to April
30, 2021.

Sources and Miscellaneous Information

Tax Administration news release, March 20, 2021: Deadline for submission of the Annual Income Tax Return - Form GPD-1051 extended until 30.04.202].
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Botswana
Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax
No current measures. 75% of any two quarterly payments due between March and September 2020
could be deferred and repaid from March 2021.
Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Individual Income Tax
No current measures. 75% of any two quarterly payments due between March and September 2020
could be deferred and repaid from March 2021.

Sources and Miscellaneous Information

Income Tax (COVID-19) (Deferment of Self-Assessment Tax) Order, 2020.

Unified Revenue Service Guidance Note: Income Tax (COVID-19) Deferment of Self-Assessment Tax 2020.
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Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax
End date for optional Social Contribution on Gross Income (SCGI) regime for Draft legislation has been approved by the Lower House to extend the filing
qualifying companies extended to December 31, 2021 (after President’s veto deadline for the 2020 tax year from April 30 to July 31, 2021; and permit
reversed by Congress). payment of any tax due by installment up to July 31, 2021 (both without
Taxpayers with certain outstanding tax liabilities can pay in 81 monthly sanction).
installments (increased to 142 monthly installments for SMEs) from June 2020. For businesses subject to the Simples Nacional regime, various tax payment
. . . . deadlines have been extended as follows:
Separately, a tax regularization regime has been introduced to permit
qualifying taxpayers to pay taxes owed in up to 133 installments, subject to e  forthe March 2021 calculation period, with payment due by April 20, 2021
conditions. - extended to July 20, 2021;
e forthe April 2021 calculation period, with payment due by May 20, 2021 -
extended to September 20, 2021; and
e forthe May 2021 calculation period, with payment due by June 21, 2021 -
extended to November 22, 2021.
On expiry of each calculation period, payment can be made in two equal monthly
installments, with the second installment to be paid by the 20th of the following
month.
Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for

Individual Income Tax

Payroll tax exemptions available to employees in certain key sectors, until
December 31, 2021.

Taxpayers with certain outstanding tax liabilities can pay in 142 monthly
installments from June 2020.

Separately, a tax regularization regime has been introduced to permit
qualifying taxpayers to pay taxes owed in up to 133 installments, subject to
conditions.

The filing and payment deadline for the 2020 tax year has been extended from
April 30 to May 31, 2021.

For businesses subject to the Simples Nacional regime, various tax payment
deadlines have been extended as follows:

e forthe March 2021 calculation period, with payment due by April 20, 2021
- extended to July 20, 2027;

o forthe April 2021 calculation period, with payment due by May 20, 2021 -
extended to September 20, 2021; and

e forthe May 2021 calculation period, with payment due by June 21, 2021 -
extended to November 22, 2021.
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On expiry of each calculation period, payment can be made in two equal monthly
installments, with the second installment to be paid by the 20th of the following
month.

Sources and Miscellaneous Information

Ordinance No. 9,924/2020, as amended by Ordinance No. 21,562 (payment by installments).

Ordinance No. 1,696/2021 (which specifies certain requirements for payment by installments).

PGFN Ordinance No. 14402/2020 (as amended by Ordinance No. 21,562) and Ordinance No. 1,696/2021 (tax regularization regime).

Chamber of Deputies news release, March 31, 2021: House approves Bill that extends the income tax filing deadline to July 31. (Note: Bill No. 639/2021 was fully vetoed by the
President in early May 2021, but the National Congress can overturn the veto.)

Normative Instruction RFB No. 2020 of April 9, 2021 (individual filing and payment deadline extension).

CGSN Resolution No. 158/2021 (Simples Nacional payment deadline extensions).

Law No. 14,024 (key sector payroll tax exemptions).

See also:

Normative Instruction RFB No. 2015 of March 22, 2021, which extends the filing date of certain original documents for authentication purposes until June 30, 2021.

Normative Instruction RFB No. 2023 of April 28, 2021, which extends the Digital Accounting Bookkeeping submission deadline to July 30, 2021.

Updated May 11, 2021 Back to Top



https://www.in.gov.br/en/web/dou/-/portaria-n-9.924-de-14-de-abril-de-2020-252722641
https://www.in.gov.br/en/web/dou/-/portaria-n-21.562-de-30-de-setembro-de-2020-280525705
https://www.in.gov.br/en/web/dou/-/portaria-n-1.696-de-10-de-fevereiro-de-2021-303444111
http://normas.receita.fazenda.gov.br/sijut2consulta/link.action?visao=anotado&idAto=110357
https://www.in.gov.br/en/web/dou/-/portaria-n-21.562-de-30-de-setembro-de-2020-280525705
https://www.in.gov.br/en/web/dou/-/portaria-n-1.696-de-10-de-fevereiro-de-2021-303444111
https://www.camara.leg.br/noticias/741645-camara-aprova-projeto-que-amplia-prazo-para-entrega-do-imposto-de-renda-ate-31-de-julho/
https://www.in.gov.br/en/web/dou/-/instrucao-normativa-rfb-n-2.020-de-9-de-abril-de-2021-313193696
https://www.in.gov.br/en/web/dou/-/resolucao-cgsn-n-158-de-24-de-marco-de-2021-310346095
http://www.planalto.gov.br/ccivil_03/_ato2019-2022/2020/lei/L14020.htm
http://normas.receita.fazenda.gov.br/sijut2consulta/link.action?visao=anotado&idAto=116136
http://normas.receita.fazenda.gov.br/sijut2consulta/link.action?visao=anotado&idAto=117202
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British Virgin Islands

Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax
No current measures. No current measures.
Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for

Individual Income Tax

No current measures. No current measures.

Sources and Miscellaneous Information

See generally:

Government press release, March 27, 2020: Update On Economic Substance During Covid-19 Pandemic (requirements relaxed where difficulties arise from COVID-19 restrictions (e.g.,
location of board meetings)).

Government press release, February 19, 2021: Amnesty Of Interest Accrued On Property Tax Granted (which provides 100% relief from late payment interest on condition outstanding
property tax is paid between February 3 and August 31, 2021).
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http://www.bvi.gov.vg/media-centre/update-economic-substance-during-covid-19-pandemic
http://www.bvi.gov.vg/media-centre/amnesty-interest-accrued-property-tax-granted
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Bulgaria
Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax
No current measures. The filing and payment deadline extension from March 31 to June 30 provided
in 2020 has since been made permanent from 2021 onwards.
Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Individual Income Tax
No current measures. The filing and payment deadline extension from March 31 to June 30 provided
in 2020 has since been made permanent from 2021 onwards.

Sources and Miscellaneous Information

Decree No. 268/2020 (§ 72) (permanent change to income tax filing/payment deadline).
See also:

Initial DAC6 reporting deadlines have been extended to early 2021.
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https://dv.parliament.bg/DVWeb/showMaterialDV.jsp?idMat=154257
https://dv.parliament.bg/DVWeb/showMaterialDV.jsp?idMat=150150
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Burkina Faso

Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax
No current measures. No current measures.
Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for

Individual Income Tax

No current measures. No current measures.

Sources and Miscellaneous Information

No current measures.
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Cabo Verde
Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax
Companies that employ a former unemployed person for 12 months or more No current measures.
can benefit from a 20,000 escudos tax credit. Additionally, allowance of up to
50% (capped at 25,000 escudos) of salary of at least two employees available
where five or more jobs created.
Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Individual Income Tax
No current measures. No current measures.

Sources and Miscellaneous Information

Law No. 100/1X/2020 (various measures, including employment incentives).
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https://mf.gov.cv/documents/54571/63739/Or%C3%A7amento+Estado+Retificativo_2020.pdf/8b888c06-d8d5-7e3b-08f3-873385200179?t=1597324844898
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Cambodia
Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax
20% capital gains tax on sales of assets and capital investments, originally due For business taxpayers affected by lockdown in April 2021, deadlines for
to be introduced from July 2020, will apply to nonresident legal entities from returns and payments due in March and April 2021 were extended as follows:
2022 (postponed from a previous delay to January 2021). e to May 15, 2021 for businesses that had to close; and
Exemption from monthly tax payments was available from March 2020 to . . . .
to April 27, 2021 for b ble t t ting.
March 2021 (extended from September and December 2020) for the tourism ° o April 27, 2021 for businesses able to continue operating
and hospitality sectors; however, filing requirements are unaffected. Note that
there have been reports the exemption has been extended to June 2021.
Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for

Individual Income Tax

20% capital gains tax on sales of assets and capital investments, originally due
to be introduced from July 2020, will apply to resident and nonresident
individuals from 2022 (postponed from a previous delay to January 2021).

Exemption from monthly tax payments was available from March 2020 to
March 2021 (extended from September and December 2020) for the tourism
and hospitality sectors; however, filing requirements are unaffected. Note that
there have been reports the exemption has been extended to June 2021.

For business taxpayers closed by lockdown in April 2021, deadlines for returns
and payments due in March and April 2021 were extended as follows:

e to May 15, 2021 for businesses that had to close; and

e to April 27, 2021 for businesses able to continue operating.

Sources and Miscellaneous Information

Government press release, October 22, 2020: Capital Gain Tax Implementation Delayed to 2022.

Government press release, March 31, 2020: The Royal Government Releases More Measures to Cope with Economic Impacts from COVID-19 Pandemic, most recently extended as

reported here.

Notification No. 7175 of April 16, 2021: E-Filing and the delay of tax return in lock down area (available for download here).

Updated May 11, 2021
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https://www.akp.gov.kh/post/detail/220642
http://www.akp.gov.kh/post/detail/28945
https://www.akp.gov.kh/post/detail/224078
https://www.tax.gov.kh/en/categories/4Vhve01119351942
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Cameroon
Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax
The carryforward period for tax losses incurred in tax year 2021 is extended by No current measures.
one year for sectors directly affected by COVID-19.
Donations made by companies, by December 31, 2020, to aid the fight against
COVID-19 are fully deductible for income tax purposes.
Tax relief is available in affected sectors for companies that are restructuring
their businesses in 2021.
Hotel accommodation (whether or not registered) is exempted from the
tourism tax and corporate income tax for 2021.
A special transaction procedure first introduced under the 2020 Finance Law is
renewed for tax year 2021, for tax issues arising up to December 31, 2019. This
includes in particular a reduction of 50% of the tax due on amounts disputed
by not yet paid.
Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Individual Income Tax
The carryforward period for tax losses incurred in tax year 2021 are extended No current measures.
by one year.
Hotel accommodation (whether or not registered) is exempted from the
tourism tax for 2021.
A special transaction procedure first introduced under the 2020 Finance Law is
renewed for tax year 2021, for tax issues arising up to December 31, 2019. This
includes in particular a reduction of 50% of the tax due on amounts disputed
by not yet paid.

Sources and Miscellaneous Information

Law No. 2020/018 (Finance Law for Tax Year 2021); note that this law also introduces various tax incentives, including to promote employment of young people and IT start-ups.
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http://www.droit-afrique.com/uploads/Cameroun-LF-2021.pdf
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Canada - Federal Level (CRA)

Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax
No current measures. No current measures.
Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for

Individual Income Tax

For qualifying self-employed who received the Canada Emergency Response No current measures.
Benefit, interest relief on unpaid income tax for the 2020 tax year is available
until April 30, 2022, subject to conditions.

Sources and Miscellaneous Information

Revenue Agency news release, February 9, 2021: Government of Canada addresses CERB repayments for self-employed individuals and announces interest relief on 2020 income tax
debt due to COVID-19 related income support.

See also:

Guidelines released by the CRA that include the tax treatment of 2020 employment expenses arising as a consequence of COVID-19.

CRA guidance on international income tax issues raised by the COVID-19 crisis, which takes into consideration cross-border employment affected by the pandemic, and determination of
permanent establishment status impacted by travel restrictions introduced to mitigate the pandemic.

Budget 2021, which proposes various measures and incentives for economic recovery.
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https://www.canada.ca/en/revenue-agency/news/2021/02/government-of-canada-announces-targeted-interest-relief-on-2020-income-tax-debt-for-low--and-middle-income-canadians.html
https://www.canada.ca/en/revenue-agency/services/forms-publications/publications/t4044/employment-expenses.html#Covide_19
https://www.canada.ca/en/revenue-agency/campaigns/covid-19-update/guidance-international-income-tax-issues.html
https://www.budget.gc.ca/2021/home-accueil-en.html
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Canada - Alberta

Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax
No current measures. No current measures.
Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for

Individual Income Tax

No current measures.

No current measures.

Sources and Miscellaneous Information

Alberta government information: Corporate income tax: Changes due to COVID-19. Note that Scientific Research and Experimental Development (SR&ED) Tax Credit filing deadlines

were extended up to March 31, 2021.

Back to Top
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https://www.alberta.ca/corporate-income-tax.aspx
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Canada - British Columbia (BC)

Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax

Employer health tax quarterly installments were extended as follows: No current measures.

e September 15, 2020 installment - extended to January 31, 2021; and
e December 15, 2020 installment - extended to February 28, 2021.

Provincial carbon tax changes scheduled for April 1, 2020 were delayed until April
2021.

Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Individual Income Tax

Employer health tax quarterly installments were extended as follows: No current measures.

e September 15, 2020 installment - extended to January 31, 2021; and
e December 15, 2020 installment - extended to February 28, 2021.

Sources and Miscellaneous Information

BC government information: COVID-19 B.C. tax and tax-related changes, incentives and benefits.
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https://www2.gov.bc.ca/gov/content/taxes/tax-changes/covid-19-tax-changes
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Canada — Newfoundland and Labrador

Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax
No current measures. No current measures.
Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for

Individual Income Tax

No current measures. No current measures.

Sources and Miscellaneous Information

No current measures.
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Canada - Ontario

Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax
No current measures. No current measures.
Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for

Individual Income Tax

No current measures. No current measures.

Sources and Miscellaneous Information

No current measures.
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Canada - Prince Edward Island

Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax
No current measures. No current measures.
Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for

Individual Income Tax

No current measures. No current measures.

Sources and Miscellaneous Information

See generally the Budget Address 2021, which includes various measures aimed at economic recovery.
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https://www.princeedwardisland.ca/en/information/finance/budget-address-2021
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Canada — Quebec

Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax

For eligible small businesses, from March 25, 2021, the deduction rate for the No current measures.
first CA$500,000 is increased from 7.5% to 8.3%. Further, a minimum tax rate
of 3.2% applies.

Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Individual Income Tax

For eligible small businesses, from March 25, 2021, the deduction rate for the No current measures.
first CA$500,000 is increased from 7.5% to 8.3%. Further, a minimum tax rate
of 3.2% applies.

Sources and Miscellaneous Information

Revenue Quebec news release, April 28, 2021.
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https://www.revenuquebec.ca/en/press-room/tax-news/details/168319/2021-04-28/
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Canada - Saskatchewan

Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax
The local small business corporate income tax rate has been reduced from 2%, | No current measures.
as follows:

e from October1, 2020 to June 30, 2022 - 0%; and
e from July1, 2022 to June 30, 2023 - 1%.

The rate will return to 2% from July 1, 2023.

Eligible small businesses can receive up to $5,000 rebate on expenses
incurred between April 1, 2020 and February 28, 2021 to adapt business
models in response to COVID-19. The application deadline for the rebate was
March 31, 2021.

Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Individual Income Tax

Eligible small businesses can receive up to $5,000 rebate on expenses No current measures.
incurred between April 1, 2020 and February 28, 2021 to adapt business
models in response to COVID-19. The application deadline for the rebate was
March 31, 2021.

Sources and Miscellaneous Information

Saskatchewan government information: Strong Recovery Adaptation Rebate (SRAR).

Saskatchewan government information: Corporation Income Tax, which includes changes to the small business income tax rates.
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https://www.saskatchewan.ca/strong-recovery-adaptation-rebate#utm_campaign=q2_2015&utm_medium=short&utm_source=%2Fstrong-recovery-adaptation-rebate
https://www.saskatchewan.ca/business/taxes-licensing-and-reporting/provincial-taxes-policies-and-bulletins/corporation-income-tax#:%7E:text=As%20announced%20on%20December%207,rate%20will%20move%20to%201%25.&text=As%20of%20January%201%2C%202018,increased%20from%20%24500%2C000%20to%20%24600%2C000.
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Cayman Islands

Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax
No current measures. No current measures.
Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for

Individual Income Tax

No current measures. No current measures.

Sources and Miscellaneous Information

No current measures.
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Chad, Republic of

Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax

Both the patent (i.e., business license) tax and the flat tax are reduced by 50%. No current measures.
As at April 2020, if taxpayers had already paid such tax, the reduction can be
taken as a tax credit against future payments due, including those due in 2021.

Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Individual Income Tax

Both the patent (i.e., business license) tax and the flat tax are reduced by 50%. No current measures.
As at April 2020, if taxpayers had already paid such tax, the reduction can be
taken as a tax credit against future payments due, including those due in 2021.

Sources and Miscellaneous Information

Circular No. 004/PR/MFB/2020 (50% tax reduction; Circular can be downloaded here).
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http://finances.gouv.td/index.php/le-ministere/le-ministre/item/576-circulaire-n-004-du-ministere-des-finances-et-du-budget-portant-mise-en-application-des-mesures-sociales-et-economiques
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Chile
Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax
For micro-enterprises and SMEs, property taxes owed in September and For Pro Pyme taxpayers who filed their income tax return by April 30, 2021,
November 2020 can be paid in four installments in 2021. payment can be deferred up to June 30, 2021, with late payment interest
For Pro Pyme Regime taxpayers for tax years 2020, 2021, and 2022: waived.
e the income tax rate is reduced from 25% to 10% for income received For taxpayers generally, the filing deadline has been extended to May 31, 2021.
or accrued; and
e  provisional monthly payments are reduced by half.
Qualifying assets acquired or imported between June 1, 2020 and December
31, 2022 can be depreciated immediately in full, at a value of 1 peso. The
qualifying period for the previous enhanced depreciation rules under Law No.
21,210 has been extended from May 31, 2020 to December 31, 2021.
The following tax payments can be postponed to and paid in installments in
2022:
e for owners of residential real estate, a real estate tax assessment of up
to 5,000 pesos as of January 1, 2021 (applicable to the highest tax
value property where the taxpayer has more than one property); and
e for SMEs, where sales have dropped by at least 30% in January and
February 2021 as compared with 2020, corporate income tax owed
for the first half of 2021.
Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for

Individual Income Tax

For individual taxpayers, property taxes owed in September and November
2020 can be paid in four installments in 2021.

Tax payments can be postponed to and paid in installments in 2022 for owners
of residential real estate, where there is a real estate tax assessment of up to
5,000 pesos as of January 1, 2021 (applicable to the highest tax value property
where the taxpayer has more than one property).

For Pro Pyme taxpayers who filed their income tax return by April 30, 2021,
payment can be deferred up to June 30, 2021, with late payment interest
waived.

For taxpayers generally, the filing deadline has been extended to May 31, 2021.

Updated May 11, 2021

Back to Top




Bloomberg
Tax International Direct Tax COVID-19 Roadmap (2021)

Sources and Miscellaneous Information

Supreme Decree 420/2020, as amended.

Law No. 21,256 (Pro Pyme Regime / asset depreciation).

Sll news release, April 24, 2021: Postponement of payment of 2021 contributions to support people and companies affected by health emergencies (to 2022, for residential real estate
and qualifying SMEs).

Sll news release, April 27, 2021: Term to pay income tax extended to June 30, maintaining return dates (applicable to Pro Pyme taxpayers).
Sll news release, April 30, 2021: Deadline to declare income tax extended until May 31.

See also:

Sl Resolution No. 30/2021, which extended the annual filing deadline for second category income withholding from March 19 to March 24, 2021 (as also announced here).
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https://www.bcn.cl/leychile/navegar?idNorma=1143963
https://www.diariooficial.interior.gob.cl/publicaciones/2020/09/02/42746/01/1810418.pdf
https://www.sii.cl/noticias/2021/240421noti01er.htm
https://www.sii.cl/noticias/2021/270421noti01er.htm
https://www.sii.cl/noticias/2021/300421noti01aav.htm
https://www.sii.cl/normativa_legislacion/resoluciones/2021/reso30.pdf
https://www.sii.cl/noticias/2021/180321noti01er.htm
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China
Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax
Carryforward for 2020 losses extended from five years to eight years. For small, low-profit enterprises, tax payments for the period May 1-December
Reduced corporate income tax rate of 15% will continue through 2021 (and 31,2020 could be postponed to the first declaration period of 2021.
onward to December 31, 2030) for “encouraged industries” in the western
region.
For film industry enterprises, the carryforward period for 2020 losses is
extended from five to eight years.
The corporate income tax rate for micro and small enterprises has been reduced
for 2021 and 2022 on taxable income of up to Im yuan.
Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for

Individual Income Tax

Carryforward for 2020 losses extended from five years to eight years.

The personal income tax rate for individual industrial and commercial households
has been reduced for 2021 and 2022 on taxable income of up to Im yuan.

For individual industrial and commercial households, tax payments for the
period May 1-December 31, 2020 could be postponed to the first declaration
period of 2021.

Sources and Miscellaneous Information

Government guidance on COVID-19 preferential tax measures (extended loss carryforwards on page 17).

Ministry of Finance Announcement No. 23/2020 (encouraged industries reduced tax rate extension).

SAT/MoF Announcement 75/2020 (film industry/cultural construction).

SAT Announcement No. 10/2020 (small enterprise/individual industrial and commercial payment postponement).

SAT Announcement No. 7 of 2021 (which includes an extension of measures under Announcement No. 10/2020, whereby for preferential tax and fee policies that have since expired,

the implementation period is extended to December 31, 2021).

SAT Announcement No. 12 of 2021 (reduced tax rates for micro and small enterprises, and for individual industrial and commercial households).

See also:

SAT Announcement No. 13 of 2021, which provides enhanced 200% amortization of the costs of certain intangible assets, from January 1, 2021.

Updated May 11, 2021
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http://www.gov.cn/xinwen/2020-03/10/5489529/files/00aef6283ba141358dad65e86100c987.pdf
http://www.chinatax.gov.cn/chinatax/n362/c5149160/content.html
http://www.chinatax.gov.cn/chinatax/n359/c5149892/content.html
http://www.chinatax.gov.cn/chinatax/n810341/n810755/c5150535/content.html
http://szs.mof.gov.cn/zhengcefabu/202103/t20210323_3674436.htm
http://www.chinatax.gov.cn/chinatax/n362/c5163253/content.html
http://www.chinatax.gov.cn/chinatax/n810341/n810825/c101434/c5163160/content.html
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Colombia
Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax
Tax breaks are available for the tourism sector at a reduced corporate income No current measures. For micro and small companies, the 2021 filing and
tax rate of 9% over 10-20 years, including for newly built or renovated hotels payment deadlines for the first and second installments have been extended
and theme parks, subject to qualifying conditions. (depending on the last digit of their tax identification number) as follows:
The withholding tax rates on payments made in relation to certain creative and e firstinstallment - between June 9 and June 23, 2021; and
H O,
cultural sectors are reduced to a single rate of 4%. e second installment - between November 9 and November 23, 2021.
Business taxpayers in certain sectors most affected by COVID-19 (including
manufacturing, tourism, hospitality, entertainment, and arts and culture) are
exempted from paying advance income tax payments for 2021.
Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for

Individual Income Tax

The withholding tax rates on payments made in relation to certain creative and
cultural sectors are reduced to a single rate of 4%.

Business taxpayers in certain sectors most affected by COVID-19 (including
manufacturing, tourism, hospitality, entertainment, and arts and culture) are
exempted from paying advance income tax payments for 2021.

No current measures.

Sources and Miscellaneous Information

Law No. 2068/2020 (tourism sector tax breaks).

Law No. 2070/2020 (creative/cultural sector withholding tax).

Decree No. 374/2021 (micro and small companies filing and payment deadline extensions).

Decree No. 375/2021 (advance income tax payment exemptions).

See also:

Bill No. 594/2021C, which includes various measures to aid economic recovery for tax years 2022 and 2023, including a 3% surcharge on companies, a solidarity wealth tax and a solidarity tax
on high incomes, a 17% “standardization” tax on undeclared assets and liabilities, and progressive corporate income tax rates. To download a Word version of the Bill, follow the link “Ver
documento”. Note that it has since been reported that the President has withdrawn this Bill, and a revised tax reform plan will be published in due course.

Updated May 11, 2021
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https://dapre.presidencia.gov.co/normativa/normativa/LEY%202068%20DEL%2031%20DE%20DICIEMBRE%20DE%202020.pdf
https://cijuf.org.co/sites/cijuf.org.co/files/normatividad/2020/LEY%202070%20DEL%2031%20DE%20DICIEMBRE%20DE%202020.pdf
https://www.minhacienda.gov.co/webcenter/ShowProperty?nodeId=/ConexionContent/WCC_CLUSTER-160165
https://dapre.presidencia.gov.co/normativa/normativa/DECRETO%20375%20DEL%209%20DE%20ABRIL%20DE%202021.pdf
https://www.camara.gov.co/solidaridad-sostenible
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Comoros
Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax
No current measures. No current measures.
Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for

Individual Income Tax

No current measures. No current measures.

Sources and Miscellaneous Information

See generally:

Decree No. 20-022/AU/2020: Finance Law 2021, which includes reductions of head office general expense and services remuneration caps; and an increase in the business license
duty ("patent tax”) surtax from 10% to 30%.

Updated May 11, 2021 Back to Top


http://www.droit-afrique.com/uploads/Comores-LF-2021.pdf
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Congo, Republic

Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax

With effect from January 1, 2021, qualifying newly created enterprises with No current measures.
annual turnover of less than 100m francs can benefit from various tax
exemptions for the first two years of operation, followed by tax reductions of
75%, 50% and 25% for the following three tax years.

Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Individual Income Tax

With effect from January 1, 2021, qualifying newly created enterprises with No current measures.
annual turnover of less than 100m francs can benefit from various tax
exemptions for the first two years of operation, followed by tax reductions of
75%, 50% and 25% for the following three tax years.

Sources and Miscellaneous Information

Finance Law for 2021 (art. 49, on page 77 of the pdf) (tax incentives for newly created enterprises).
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https://www.finances.gouv.cg/sites/default/files/documents/Loi%20de%20finances%202021%20v2.pdf
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Congo, Democratic Republic

Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax
No current measures. No current measures.
Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for

Individual Income Tax

No current measures. No current measures.

Sources and Miscellaneous Information

See Law No. 20/20 (Finance Law 2021, art. 30), which confirms that corporate donations made in 2020 to the fund established to combat COVID-19 are deductible for income tax
purposes.
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https://budget.gouv.cd/wp-content/uploads/budget2021/plf2021/lf2021_%20vol1_recettes.pdf
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Cook Islands
Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax
No current measures. No current measures.
Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Individual Income Tax
No current measures. No current measures.

Sources and Miscellaneous Information

No current measures.
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Costa Rica

Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax
No current measures. No current measures.
Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for

Individual Income Tax

No current measures. No current measures.

Sources and Miscellaneous Information

See Resolution DGT-ICD-R-17-2021, which extended the 2021 beneficial ownership declaration deadline from April 2021 to May 31, 2021.
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https://www.hacienda.go.cr/Sidovih/uploads/Archivos/Resoluciones%20de%20ley/DGT-ICD-R-17-2021-%20En%20La%20Gaceta%20N%C2%BA%2082%20-%2029-04-2021.pdf

Bloomberg
Tax International Direct Tax COVID-19 Roadmap (2021)

Cote d'lvoire

Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax

A 200% deduction is available for fees paid by resident companies to other No current measures.
intra-group member companies for technical assistance.

A 2% withholding tax has been introduced for payments to service providers in
the informal sector. Also, a 5% withholding tax applies to fees paid by
government authorities to certain corporate taxpayers and micro-enterprises.

Relief from payment of tax debts may be available for qualifying taxpayers.

The simplified tax regime for SMEs has also been reformed.

Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Individual Income Tax

A 2% withholding tax has been introduced for payments to service providersin | No current measures.
the informal sector. Also, a 5% withholding tax applies to fees paid by
government authorities to certain micro-enterprises.

Relief from payment of tax debts may be available for qualifying taxpayers.

The simplified tax regime for SMEs has also been reformed, including for
micro-enterprises and artisans.

Sources and Miscellaneous Information

Tax Annex to the Finance Law No. 2020-972 of December 23, 2020 on the State Budget for 2021.
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http://www.dgi.gouv.ci/images/PDF/annexe_fiscale_2021.pdf
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Croatia
Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax
Qualifying businesses can claim reimbursement of fixed costs incurred. This The filing deadline for the 2020 tax year is extended to June 30, 2021.
measure has been updated and extended from time to time. For example, a
claim can be made for April 2021, subject to an application closing date of June
15, 2021.
Under general measures introduced with effect from January 1, 2021:
e the profit tax rate has been reduced from 12% to 10% for taxpayers
with annual turnover of up to HRK7.5m;
e the withholding tax rate on dividend payments made to nonresidents
has been reduced from 12% to 10%; and
e the withholding tax rate on payments made to nonresident
companies in relation to performance fees for resident and
nonresident performers has been reduced from 15% to 10%.
Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Individual Income Tax
Qualifying businesses can claim reimbursement of fixed costs incurred. This The filing deadline for the 2020 tax year is extended to June 30, 2021.
measure has been updated and extended from time to time. For example, a
claim can be made for April 2021, subject to an application closing date of June
15, 2021.

Sources and Miscellaneous Information

Ministry of Finance information: Tax information related to COVID-19.

Profit Tax Act, as amended by Law No. 2627/2020 (2021 tax rate changes).

See also:

Initial DAC6 filing deadlines have been extended to early 2021 (pages 7-8).
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https://www.porezna-uprava.hr/Stranice/COVID_19_informacije.aspx
https://www.zakon.hr/z/99/Zakon-o-porezu-na-dobit
https://narodne-novine.nn.hr/clanci/sluzbeni/2020_12_138_2627.html
https://www.porezna-uprava.hr/Dokumenti%20razno/Uputa%20o%20podno%C5%A1enju%20informacija%20o%20prekograni%C4%8Dnim%20poreznim%20aran%C5%BEmanima.pdf?csf=1&e=5bWLCQ
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Curacao
Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax
No current measures. The filing deadline for the 2020 provisional profit tax return was extended from
March 31to April 30, 2021.
Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for

Individual Income Tax

No current measures. No current measures.

Sources and Miscellaneous Information

Ministry of Finance news release, March 24, 2021: Notice of lockdown consequences (provisional profit tax return filing extension; note the deadline for submitting the 2020 payroll
summary statements was also extended, from April 1to May 1, 2021).
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https://belastingdienst.cw/update/belangrijke-mededelingen/advertentie-gevolgen-lockdown/
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Cyprus
Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax
Tax relief measures have been extended for property owners who reduced The filing deadline the 2019 tax year is extended to September 30, 2021.
their tenants’ monthly rents by between 30% and 50% in the period January 1-
March 31, 2021 (with reports that this may be extended to June 30, 2021),
subject to qualifying conditions. The relief available includes:
e atax credit of 50% of the rent reduction for a period of up to six
months in 2021; and
e reduction of the special contribution for defense equivalent to 50% of
the rent reduction.
Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for

Individual Income Tax

Tax relief measures have been extended for property owners who reduced
their tenants’ monthly rents by between 30% and 50% in the period January 1-
March 31, 2021 (with reports that this may be extended to June 30, 2021),
subject to qualifying conditions. The relief available includes:

e atax credit of 50% of the rent reduction for a period of up to six
months in 2021; and

e reduction of the special contribution for defense equivalent to 50% of
the rent reduction.

For self-employed with turnover exceeding €70,000 and obligated to prepare
audited accounts, the filing deadline the 2019 tax year is extended to
September 30, 2021.

Updated May 11, 2021
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Sources and Miscellaneous Information

Minister of Finance (MoF), Presentation of new support measures, January 9, 2021 (tax relief measures for reduced rents).

2021 Decree on Certification and Collection of Taxes (Extension of the Deadline for Submission of Tax Return) (at pdf page 31).

See also:

Initial DAC6 reporting deadlines have been extended to early 2021 (restated in later general guidance on DAC6 reporting). Deadlines set for January 31 and February 28, 2021 had
since been extended to March 31, 2021.

Implementing Instructions 07/2021, which extends the relaxation of residency requirements for affected taxpayers (including in relation to PEs) under Implementing Instructions
04/2020.

MoF announcement, April 28, 2021, which extended the deadline from April 30 to May 31, 2021 for paying the special defense contribution based on estimated profits for tax year
2018.
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https://www.pio.gov.cy/%CE%B1%CE%BD%CE%B1%CE%BA%CE%BF%CE%B9%CE%BD%CF%89%CE%B8%CE%AD%CE%BD%CF%84%CE%B1-%CE%AC%CF%81%CE%B8%CF%81%CE%BF.html?id=17790#flat
https://www.mof.gov.cy/mof/gpo/gpo.nsf/All/CDCDF1198BFE36CAC22586960022D235/$file/5479%2012%203%202021%20PARARTIMA%203o%20MEROS%20I.pdf
https://www.mof.gov.cy/mof/tax/taxdep.nsf/All/B78C30EE08A54E27C22585B200319D5B/$FILE/DAC%206_%20%CE%A0%CE%B1%CF%81%CE%AC%CF%84%CE%B1%CF%83%CE%B7.pdf?OpenElement
https://www.mof.gov.cy/mof/TAX/taxdep.nsf/All/0D0D61169B204059C225865400285622/$file/%CE%91%CE%9D%CE%91%CE%9A%CE%9F%CE%99%CE%9D%CE%A9%CE%A3%CE%97_DAC%206%20%CE%B3%CE%B5%CE%BD%CE%B9%CE%BA%CE%AE%20%CF%80%CE%BB%CE%B7%CF%81%CE%BF%CF%86%CF%8C%CF%81%CE%B7%CF%83%CE%B7.pdf
https://www.mof.gov.cy/mof/TAX/taxdep.nsf/All/1222C16C4F5DAC40C2258671002A9995/$file/DAC6_%20Extension%20to%20the%20submission%20of%20information.pdf
https://www.mof.gov.cy/mof/tax/taxdep.nsf/All/5138A07A723DC233C2258669002CF3AF/$file/%CE%95%CF%86%CE%B1%CF%81%CE%BC%CE%BF%CF%83%CF%84%CE%B9%CE%BA%CE%AE%20%CE%9F%CE%B4%CE%B7%CE%B3%CE%B9%CE%B1%20%CE%B3%CE%B9%CE%B1%20%CF%86%CE%BF%CF%81%CE%BF%CE%BB%CE%BF%CE%B3%CE%B9%CE%BA%CE%AE%20%CE%BA%CE%B1%CF%84%CE%BF%CE%B9%CE%BA%CE%AF%CE%B1%20%CF%80%CE%B1%CE%BD%CE%B4%CE%B7%CE%BC%CE%AF%CE%B1%20covid%207_2021.pdf?OpenElement
https://www.mof.gov.cy/mof/tax/taxdep.nsf/All/D932C51018EEB36BC225860E0020654A/$file/%CE%95%CF%86%CE%B1%CF%81%CE%BC%CE%BF%CF%83%CF%84%CE%B9%CE%BA%CE%AE%20%CE%9F%CE%B4%CE%B7%CE%B3%CE%B9%CE%B1%20%CE%B3%CE%B9%CE%B1%20%CF%86%CE%BF%CF%81%CE%BF%CE%BB%CE%BF%CE%B3%CE%B9%CE%BA%CE%AE%20%CE%BA%CE%B1%CF%84%CE%BF%CE%B9%CE%BA%CE%AF%CE%B1%2004_2020.pdf?OpenElement
https://www.mof.gov.cy/mof/tax/taxdep.nsf/All/D932C51018EEB36BC225860E0020654A/$file/%CE%95%CF%86%CE%B1%CF%81%CE%BC%CE%BF%CF%83%CF%84%CE%B9%CE%BA%CE%AE%20%CE%9F%CE%B4%CE%B7%CE%B3%CE%B9%CE%B1%20%CE%B3%CE%B9%CE%B1%20%CF%86%CE%BF%CF%81%CE%BF%CE%BB%CE%BF%CE%B3%CE%B9%CE%BA%CE%AE%20%CE%BA%CE%B1%CF%84%CE%BF%CE%B9%CE%BA%CE%AF%CE%B1%2004_2020.pdf?OpenElement
https://www.mof.gov.cy/mof/tax/taxdep.nsf/All/9FB5CB6B6EAF2A0CC22586C5001E3359/$file/%CE%9A%CE%B1%CF%84%CE%B1%CE%B2%CE%BF%CE%BB%CE%AE%20%CE%95%CE%91%CE%95%20%CE%BA%CE%B1%CE%B9%20%CE%93%CE%B5%CE%A3%CE%A5%20%CE%B3%CE%B9%CE%B1%20%CE%BB%CE%BF%CE%B3%CE%B9%CE%B6%CF%8C%CE%BC%CE%B5%CE%BD%CE%B7%20%CE%B4%CE%B9%CE%B1%CE%BD%CE%BF%CE%BC%CE%AE%20%CE%BA%CE%B5%CF%81%CE%B4%CF%8E%CE%BD%202018.pdf
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Czech Republic (Czechia)

Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax
Accelerated depreciation is available for qualifying tangible assets acquired Penalties are waived on late filing and payment for the 2020 tax year, on
between January 1, 2020 and December 31, 2021. condition that:
The rules for allowable enhanced deductions for expenses incurred on assets e  paper tax returns were filed, and payment is made, no later than May
acquired for vocational training have been relaxed, with first use of the asset 3, 2021 (extended from April 1, 2021); or
permitted in the th.ree years fgllowmg April 30, 2021. Taxpayers must inform o electronic tax returns are filed, and payment, is made no later than
the tax authority, either in their annual tax return or by July 1, 2021 at the latest,
L . June 1, 2021 (extended from May 3, 2021).
of their wish to take advantage of this measure.
Further, the above provisions also apply to outstanding additional tax returns
for the 2019 tax year.
Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for

Individual Income Tax

The 2021 Tax Package introduces a two-tier income tax rate from January 1,
2021. A15% rate applies to annual income up to 48 times the average wage,
with the remainder taxed at 23%. The 7% solidarity tax no longer applies.

The rules for allowable enhanced deductions for expenses incurred on assets
acquired for vocational training have been relaxed, with first use of the asset
permitted in the three years following April 30, 2021. Taxpayers must inform
the tax authority, either in their annual tax return or by July 1, 2021 at the latest,
of their wish to take advantage of this measure.

Penalties are waived on late filing and payment for the 2020 tax year, on
condition that:

e  paper tax returns were filed, and payment is made, no later than May
3, 2021 (extended from April 1, 2021); or

e electronic tax returns are filed, and payment, is made no later than

June 1, 2021 (extended from May 3, 2021).

Further, the above provisions also apply to outstanding additional tax returns
for the 2019 tax year.

Updated May 11, 2021
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Sources and Miscellaneous Information

Ministry of Finance (MoF) information published on December 31, 2020, and updated on December 29, 2020: Information on the entry into force of the tax package, which includes
accelerated depreciation and individual income tax changes.

Financial Newsletter 20/2021 (MoF Decision on enhanced deductions for vocational training assets).

Regulation No. 23/2021 FZ (penalty waivers for late filing/payment; published in Financial Bulletin No. 16/2021, which is available for download here).

See also:

Initial DAC6 reporting deadlines have been extended to early 2021.

MoF press release, January 7, 2021: Filing of real estate tax and road tax return until the end of March, which also includes extended payment deadlines (confirmed by Financial Bulletin No.
3/2021 as without sanction).
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https://www.mfcr.cz/cs/aktualne/tiskove-zpravy/2020/prehled-nejdulezitejsich-zmen-v-gesci-mi-40144
https://www.mfcr.cz/assets/cs/media/Financni-zpravodaj_2021-c-20.pdf
https://www.mfcr.cz/cs/legislativa/financni-zpravodaj/2021/financni-zpravodaj-cislo-16-2021-41213
https://www.mfcr.cz/cs/legislativa/mezinarodni-spoluprace-v-oblasti-dani/aktuality/2020/posunuti-lhut-pro-plneni-oznamovacich-po-39392
https://www.mfcr.cz/cs/aktualne/tiskove-zpravy/2021/priznani-k-dani-z-nemovitych-veci-a-siln-40493
https://www.mfcr.cz/cs/legislativa/financni-zpravodaj/2021/financni-zpravodaj-cislo-3-2021-40496
https://www.mfcr.cz/cs/legislativa/financni-zpravodaj/2021/financni-zpravodaj-cislo-3-2021-40496
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Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax

The ceiling on the credit balance in tax accounts for companies that pay A-tax Various A-tax and B-tax payment deadlines are postponed into 2021.
temporarily was suspended from May 4, 2020 to April 1, 2021.

Qualifying companies can claim reimbursement of fixed costs incurred from
December 9, 2020 to January 3, 2021.

Allowable R&D deductions are increased by an additional 27% for 2020
(subject to a total cap of 845m kroner), and 25% for 2021 (subject to a total cap
of 910m kroner).

Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Individual Income Tax
Qualifying self-employed and freelancers can claim reimbursement of fixed The deadlines for payment of payroll taxes due in April, May and June 2021
costs and losses incurred from December 9, 2020 to January 3, 2021, generally | have been postponed to September 27, 2021, October 15, 2021, and January
capped at DKK23,000 per month. 17,2022, respectively.

Sources and Miscellaneous Information

SKAT information: Aid package for businesses - Q&A.

Government and political party agreement on reopening general compensation schemes (including fixed costs and losses reimbursements).

Law No. 2219/2020 amending the Depreciation Act and the Tax Assessment Act (increased R&D deductions).

Law No. 779/2021, § 3 (payroll tax payment extensions).
A company cannot benefit from COVID-19 aid measures if:
e itisregistered in a country included on the EU’s list of non-cooperative tax jurisdictions; or

e it pays out dividend distributions or buys back shares during 2020 and 2021.

See also:

Initial DAC6 reporting deadlines have been extended to early 2021.

Residency rules have been relaxed for employees and PEs.

Law No. 672/2021, which includes various amendments to enhance depreciation and immediate deductions for fixed assets.
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https://skat.dk/skat.aspx?oid=16900&lang=us
https://em.dk/media/13941/aftaletekst-genaabning-af-generelle-kompensationsordninger.pdf
https://www.retsinformation.dk/api/pdf/219103
https://www.retsinformation.dk/eli/lta/2021/779
https://www.retsinformation.dk/eli/lta/2020/1049
https://www.skat.dk/skat.aspx?oid=2296858
https://www.retsinformation.dk/eli/lta/2021/672
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Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax
No current measures. No current measures.
Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for

Individual Income Tax

No current measures. No current measures.

Sources and Miscellaneous Information

No current measures.
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Dominican Republic

Corporations

Tax Breaks and Rate Changes

2021 Filing and Payment Deadlines for
Corporate Income Tax

Full or partial exemption from advance monthly tax payments due in January-
April 2021 (which in some cases may be subject to request) was available for
qualifying affected micro- and small and medium-sized enterprises (MSMEs).

Exemption from advance monthly payments due in January-April 2021 was
available for specified registered taxpayers in the tourism sector.

Qualifying MSMEs were also exempted from the first installment payment of
the asset tax.

Proindustria announced that various incentives originally scheduled to end on
December 31, 2020 have been extended by 15 years. Incentives include
accelerated depreciation and tax deductions for investment in machinery and
IT.

A transitory tax regime has been introduced to allow taxpayers to regularize
their tax obligations in order to alleviate the economic effects of COVID-19.

Taxpayers whose tax year ended September 30, 2020 were granted a payment
extension over two monthly installments from January 28, 2021; note that this
measure was also granted for the asset tax.

Individuals

Tax Breaks and Rate Changes

2021 Filing and Payment Deadlines for
Individual Income Tax

Full or partial exemption from advance monthly tax payments (which in some
cases may be subject to request) was available for qualifying affected micro-
enterprises due in January-April 2021.

Exemption from the third advance income tax advance payment is available for
individuals with 2019 declared earnings of up to 8.7m pesos. Affected
taxpayers that do not meet the earnings threshold requirement and request
partial or full exemption from this payment.

Qualifying micro-enterprises were also exempted from the first installment
payment of the asset tax.

A transitory tax regime has been introduced to allow taxpayers to regularize
their tax obligations in order to alleviate the economic effects of COVID-19.

For taxpayers under the Simplified Taxation Regime (STR), the filing deadline
for the 2020 tax year was extended from February 26 to March 12, 2021.

Updated May 11, 2021
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Sources and Miscellaneous Information

Resolution No. DDG-AR1-2021-00001 (advance tax payment exemptions and tax payment deferrals).

Proindustria news release, January 6, 2021: Law No. 242-20 promulgated to modify Law No. 542-14 on Innovation and Industrial Competitiveness.

Law No. 7/2021 and President press release announcement, January 20, 2021: Abinader promulgates Law No. 7-21; reincorporates the provisions of Law no. 46-20 on transparency and
equity revaluation (transitory tax regime).

Tax authority Notice No. 3-21 (STR filing extension).

See also:

President press release announcement, January 26, 2021: Government launches the Plan for the Reactivation of MSMEs, which includes extension of advance income tax payment
exemptions until September 2021.
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https://dgii.gov.do/legislacion/resoluciones/Documents/Resolucion2021-00001.pdf
http://www.proindustria.gob.do/index.php/noticias/item/396-ley-242-20-que-modifica-la-542-14-sobre-innovacion-y-competitividad-industrial
https://dgii.gov.do/legislacion/leyesTributarias/Documents/Leyes%20sobre%20Tenencia,%20Transferencia%20y%20Organizaci%C3%B3n%20de%20Patrimonio/07-21.pdf
https://presidencia.gob.do/noticias/abinader-promulga-la-ley-num-7-21-reincorpora-las-disposiciones-de-la-ley-num-46-20-sobre
https://dgii.gov.do/publicacionesOficiales/avisosInformativos/Documents/2021/3-21.pdf
https://presidencia.gob.do/noticias/gobierno-pone-en-marcha-el-plan-para-reactivacion-de-las-mipymes
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Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax
No current measures. No current measures.
Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for

Individual Income Tax

No current measures. For taxpayers registered under the micro-enterprise tax regime as at January
31, 2021, and which did not generate profits in 2020, the deadlines for filing the
annual return for 2020 have been extended to November 2021.

Sources and Miscellaneous Information

Resolution No. NAC-DGERCGC21-00000012 (extended filing deadlines for certain micro-enterprises).
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https://www.sri.gob.ec/BibliotecaPortlet/descargar/764172d9-3528-4300-b915-809215d5d7dd/NAC-DGERCGC21-00000012-signed.pdf
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Egypt
Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax
No current measures. No current measures.
Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Individual Income Tax
No current measures. No current measures.

Sources and Miscellaneous Information

Note generally Minister of Finance news release, January 31, 2021: Extending the deadline for filing salary tax returns until the end of February 2021. This measure applied to salary tax
returns, including quarterly returns and annual salary adjustment, originally scheduled to be filed in January 2021.

Updated May 11, 2021 Back to Top




Bloomberg
Tax International Direct Tax COVID-19 Roadmap (2021)

El Salvador
Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax
No current measures. No current measures.
Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for

Individual Income Tax

No current measures. No current measures.

Sources and Miscellaneous Information

No current measures.

Updated May 11, 2021 Back to Top




Bloomberg
Tax International Direct Tax COVID-19 Roadmap (2021)

Equatorial Guinea

Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax
No current measures. No current measures.
Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for

Individual Income Tax

No current measures. No current measures.

Sources and Miscellaneous Information

No current measures.
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Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax

Application can be made to suspend payment obligations to a funded or state No current measures.
pension from December 1, 2020 to August 31, 2021.

Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Individual Income Tax

Application can be made to suspend payment obligations to a funded or state No current measures.
pension from December 1, 2020 to August 31, 2021. For sole proprietors, this
involves a suspension of payment as provided under the Social Tax Act.

Sources and Miscellaneous Information

Tax and Customs Board information: Tax measures for businesses during state of emergency.

Tax and Customs Board information: Tax measures for individuals during state of emergency.

Law of April 15, 2020 (amending the Acts relating to the State Supplementary Budget Act 2020 (Measures related to the Spread of the Coronavirus Causing COVID-19)).

Interest for late filing and payment was suspended until midnight on May 17, 2020, after which it was reduced from 0.06% to 0.03% until December 31, 2021. Between May 1, 2020 and
December 31, 2021, authorities will consider reducing or suspending this rate for any tax debt.

See also:

Initial DACO6 filing deadlines have been extended to early 2021.

Government news release, April 29, 2021: The government approved the state budget strategy for 2022-2025, which includes various COVID-19 related proposed measures.
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https://www.emta.ee/et/eriolukord#maksude-tasumine
https://www.emta.ee/et/millised-muudatused-eraisikutele-seoses-eriolukorraga
https://www.riigiteataja.ee/akt/121042020001
https://www.riigiteataja.ee/akt/124112020002
https://valitsus.ee/en/news/government-approved-state-budget-strategy-2022-2025
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Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax

2019-20 losses can be carried forward to the next fiscal year. No current measures.

Tax debt relief, payment deferral and tax payment incentives are available for
taxpayers engaged in the service, manufacturing, export trade, finance, and
construction sectors.

Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Individual Income Tax

2019-20 losses can be carried forward to the next fiscal year. No current measures.

Tax debt relief, payment deferral and tax payment incentives are available for
taxpayers engaged in the service, manufacturing, export trade, finance, and
construction sectors.

Sources and Miscellaneous Information

Government information: COVID-19 measures and support.

Updated May 11, 2021 Back to Top



http://www.investethiopia.gov.et/index.php/covid-19/latest-government-measures-support.html
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European Union

Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax
No current measures. No current measures.
Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for

Individual Income Tax

No current measures. No current measures.

Sources and Miscellaneous Information

Council Directive (EU) 2020/876 (member states permitted to extend initial DAC6 reporting deadlines to early 2021).

European Commission information: State aid rules and coronavirus, under which various state aid measures have been agreed for member states under the temporary framework to
support the economy (since extended to December 31, 2021).

See also:

European Parliament resolution of April 29, 2021 on digital taxation, which notes the positive impact COVID-19 has had on digital businesses in order to help endorse the introduction
of this tax.
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https://eur-lex.europa.eu/eli/dir/2020/876/oj
https://ec.europa.eu/competition/state_aid/what_is_new/covid_19.html
https://ec.europa.eu/commission/presscorner/detail/en/IP_21_261
https://www.europarl.europa.eu/doceo/document/TA-9-2021-0147_EN.html
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Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax

Export Income Deduction (EID) increased from 50% to 60% for tax years 2020, No current measures.
2021 and 2022.

Hotel Investment Incentive Package introduced from April 1, 2020-December
31,2022, including:

e short-life capital investment tax holiday for new hotel construction of
between 5 and 13 years; and

e 25% investment allowance for capital expenditure incurred on
construction and improvements of new and existing hotels.

100% write-off for fixed assets of up to FJ$10,000; originally, this applied to

assets purchased by December 31, 2020, but this deadline has since been
lifted.

Debt forgiveness is exempt from taxation where debt is incurred before
December 31, 2020, and is forgiven between April 1, 2020 and December 3],
2021.

150% deduction introduced on corporate bonds (including interest paid) to
support corporate financing. Interest income from such bonds is tax exempt.

Hotels and resorts are permitted a 150% deduction for salaries paid to a
craftsperson, dancer, or musician.

Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Individual Income Tax

No current measures. No current measures.

Sources and Miscellaneous Information

Revenue and Customs Service information: COVID-19 response budget: Summary of revenue policies.

Income Tax (Depreciation Rates) (Amendment) (No. 2) Regulations 2020 (pages 174-175) (100% write-off for fixed assets, as amended).

Income Tax (Other Incentives) (Amendment) (No. 2) Regulations 2020 (pages 178-179).
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https://www.frcs.org.fj/wp-content/uploads/2020/03/COVID-19-Revenue-Policies.pdf
https://www.frcs.org.fj/wp-content/uploads/2020/09/LN-6171-2020-2021-Budget-Regulations.pdf
https://www.frcs.org.fj/wp-content/uploads/2020/09/LN-6171-2020-2021-Budget-Regulations.pdf
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Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax
Accelerated depreciation is available for new machinery and equipment The filing deadline has been extended by one month, from four months to five
included in fixed assets in tax years 2020-2023. months after the fiscal year end. For example, for taxpayers with a fiscal year
An increased deduction for qualifying R&D expenses has also been proposed ggi 01;\/|Dec;m2bgzr]31, 2020, the filing deadline has been extended from April
for tax years 2021-2025. o May ol ’
Taxpayers can apply for additional time to make tax payments, subject to a
reduced interest penalty rate of 2.5% (normally 7%). The closing date for
applications is August 31, 2021.
Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for

Individual Income Tax

No current measures.

Taxpayers can apply for additional time to make tax payments, subject to a
reduced interest penalty rate of 2.5% (normally 7%). The closing date for
applications is August 31, 2021.

Sources and Miscellaneous Information

SKATT information: Increased depreciation of machinery and equipment in tax years 2020-2023.

Board proposal HE 196/2020 vp: Government proposal to Parliament for a law on additional reductions in R&D activities in tax years 2021-2025.

SKATT news release, April 8, 2021: Additional period of one month granted for corporate tax returns.

SKATT news release, April 13, 2021: Relief for businesses and personal customers: extra time to pay taxes at 2.5%. Further guidance is available here.

See also:

SKATT guidance, April 19, 2021: Restrictions related to the COVID-19 pandemic and their implications for the taxation of foreign entities. (Also available in English here.)

Government press release No. 274 of April 29, 2021: Government decides policy positions for remaining part of its term and for 2022-2025 General Government Fiscal Plan, which includes a

section "Tax base protection and investment-friendly environment” and other tax aims.
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https://www.vero.fi/syventavat-vero-ohjeet/ohje-hakusivu/82959/koneiden-ja-laitteiden-korotetut-poistot-verovuosina-2020-2023/
https://www.eduskunta.fi/FI/vaski/KasittelytiedotValtiopaivaasia/Sivut/HE_196+2020.aspx
https://www.vero.fi/tietoa-verohallinnosta/uutishuone/uutiset/uutiset/2021/yhteis%C3%B6jen-veroilmoituksille-my%C3%B6nnet%C3%A4%C3%A4n-kuukauden-lis%C3%A4aika/
https://www.vero.fi/tietoa-verohallinnosta/uutishuone/uutiset/uutiset/2021/helpotus-yrityksille-ja-henkiloasiakkaille-lisaaikaa-verojen-maksuun-25--korolla/
https://www.vero.fi/tietoa-verohallinnosta/uutishuone/korona/maksujarjestelyn-ehtoja-helpotetaan-tilapaisesti/
https://www.vero.fi/syventavat-vero-ohjeet/kannanotot/96125/covid-19-pandemiaan-liittyv%C3%A4t-rajoitukset-ja-niiden-vaikutukset-ulkomaisten-yhteis%C3%B6jen-verotukseen/?utm_source=Nro%2023%20-%20Tiedotusv%C3%A4lineiden%20oikeus%20saada%20verotustietoja%20%2F%20Kiinteist%C3%B6verotus%20%2F%20Pandemian%20vaikutus%20ulkomaisten%20yhteis%C3%B6jen%20verotukseen%20%2F%20Lastenhoitoon%20liittyvien%20tukien%20verotus&utm_medium=email&utm_campaign=
https://www.vero.fi/en/detailed-guidance/statements/96125/covid-19-related-restrictions-and-their-effects-on-the-taxes-on-foreign-corporate-entities-income/
https://valtioneuvosto.fi/en/-/10616/government-decides-policy-positions-for-remaining-part-of-its-term-and-for-2022-2025-general-government-fiscal-plan
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Corporations

Tax Breaks and Rate Changes

2021 Filing and Payment Deadlines for
Corporate Income Tax

Affected SMEs in the tourism, hotel, catering, sports, cultural, events, and
aviation sectors can benefit from:

e uptothree months’ exemption from employer social security
contributions (SSCs); and

e  assistance equivalent to 20% of employee salaries to help pay SSCs.

For complementary health insurance firms, an exceptional contribution has
been introduced under SSCs legislation for 2021, at a rate of 1.3%.

A request for payment arrangements for outstanding SSCs could be made by
March 31, 2021. Additionally, the optional calculation method for the March and
June 2021 corporate income tax installments (see next column) can also be
used for SSC payments due.

Exemption from SSCs is available for qualifying employers up to February 28,
2021 (extended from December 31, 2020), subject to maximum exemption
thresholds.

Measures introduced under the 2021 Finance Law include the following:

e  corporate income tax rates are reduced to 26.5% where turnover is
less than €250m, and 27.5% above this threshold;

e the threshold for the lower corporate income tax rate of 15% is
increased to €10m;

e a50% reduction in the value-added contribution for enterprises and
industrial property tax;

e the territorial economic contribution (CET) cap is reduced from 3% to
2% of value added:;

e local authorities can offer exemption from the CET for up to three
years, for qualifying businesses;

e forlandlords that have reduced rents, 50% of such reduction can be
used as a tax credit, capped at €800,000 or two-thirds of rent
reduction (depending on the business size of the tenant); and

The first income tax installment due March 15, 2021 could be adjusted to 25%
of the estimated tax due for 2020 (with a 10% margin of error), followed by the
second installment due on June 15, 2021 calculated as the difference between
the amount paid for the first installment and 50% of the 2020 tax liability.
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e deduction for rent reductions granted originally from April 15 to
December 31, 2020 is extended to June 30, 2021.

Additional measures include various incentives, enhanced deductions and
depreciation for qualifying investments and asset revaluation.

Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Individual Income Tax

Affected SMEs in the tourism, hotel, catering, sports, cultural, events, and No current measures.
aviation sectors can benefit from:

e uptothree months' exemption from employer social security
contributions (SSCs); and

e  assistance equivalent to 20% of employee salaries to help pay SSCs.

A request for payment arrangements for outstanding SSCs could be made by
March 31, 2021.

Exemption from SSCs is available for qualifying self-employed individuals up to
February 28, 2021 (extended from December 31, 2020), subject to maximum
exemption thresholds.

Measures introduced under the 2021 Finance Law include the following:

e a50% reduction in the value-added contribution for enterprises and
industrial property tax;

e the territorial economic contribution (CET) cap is reduced from 3% to 2%
of value added;

e local authorities can offer exemption from the CET for up to three years,
for qualifying businesses;

e forlandlords that have reduced rents, 50% of such reduction can be used
as a tax credit, capped at €800,000 or two-thirds of rent reduction
(depending on the business size of the tenant); and

e deduction for rent reductions granted originally from April 15 to
December 31, 2020 is extended to June 30, 2021.

Exempt allowances are available for expenses incurred in 2020 for employees
teleworking from home of up to:

e €250 per day, or €50 per month based on 20 days of teleworking; or

e aspecial flat-rate annual presumed exemption of £550.
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Sources and Miscellaneous Information

Tax authority information: Tax residency and COVID crisis containment.

Law No. 2020-1576 of December 14, 2020 on social security financing for 2021.

Decree No. 2021-430 of April 12, 2021 on extension of social security measures.

Law No. 2020-1721 of December 29, 2020 on finances for 2021.

Ministry of Finance (MoF) information, March 3, 2021: Support for businesses: New tax measures for companies impacted by Covid-19 (March and June 2021 tax installments).
MoF information, March 2, 2021: Teleworking: specific measures for the tax treatment of professional expenses incurred in 2020.
Note that certain economic recovery measures apply to larger companies on condition they meet certain ethical criteria.

See also:

Cross-border worker residence rules have been relaxed with Belgium (since extended to June 20, 2021); Germany (since extended to June 30, 2021); Luxembourg (since extended to
June 30, 2021); Italy (since extended to June 30, 2021); and Switzerland (since extended to June 30, 2021).

Initial DAC reporting deadlines have been extended to early 2021. Note that owing to start-up phase communication issues, January 2021 reporting requirements could be
postponed until February 28, 2021, without penalty.
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https://www.impots.gouv.fr/portail/international-particulier/residence-fiscale-et-confinement-crise-covid
https://www.legifrance.gouv.fr/loda/id/JORFTEXT000042665307/2021-01-08/
https://www.legifrance.gouv.fr/jorf/id/JORFTEXT000043353231
https://www.legifrance.gouv.fr/jorf/id/JORFTEXT000042753580?r=BT2Dr2up7E
https://www.economie.gouv.fr/covid19-soutien-entreprises/nouvelles-mesures-fiscales
https://www.economie.gouv.fr/teletravail-mesures-specifiques-traitement-fiscal-frais-professionnels-engages-2020
https://www.impots.gouv.fr/portail/files/media/10_conventions/belgique/accords_covid_be_fr_20210326.pdf
https://www.impots.gouv.fr/portail/files/media/10_conventions/allemagne/accords_covid_de_fr_20210326.pdf
https://www.impots.gouv.fr/portail/files/media/10_conventions/luxembourg/accords_covid_lux_fr_20210326.pdf
https://www.impots.gouv.fr/portail/files/media/10_conventions/italie/accords_covid_it_fr_20210326.pdf
https://www.impots.gouv.fr/portail/files/media/10_conventions/suisse/accords_covid_ch_fr_20210326.pdf
https://bofip.impots.gouv.fr/bofip/12614-PGP.html/ACTU-2020-00291
https://financien.belgium.be/nl/Actueel/dac-6-constructies-rapporteren-januari-februari-2021-uitstel-tot-28-februari-2021
https://financien.belgium.be/nl/Actueel/dac-6-constructies-rapporteren-januari-februari-2021-uitstel-tot-28-februari-2021
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French Overseas Territories

Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax
No current measures. No current measures.
Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for

Individual Income Tax

No current measures. No current measures.

Sources and Miscellaneous Information

See under “France”, above.
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Georgia
Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax
No current measures. No current measures.
Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Individual Income Tax
No current measures. No current measures.

Sources and Miscellaneous Information

No current measures.
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Germany
Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax
The tax loss carryback amount limit is increased to €10m (or €20m for joint Tax payment deferrals and arrangements up to September 30, 2021 (with
assessments) for the years 2020 and 2021. The limit will revert back to the further deferrals possible to December 31, 2021) may be available on request.
standard amount of €1m (or €2m for joint assessments) from 2022. Application must be made by June 30, 2021.
Various non-COVID-19 specific measures have been introduced, generally with | The deadline for filing the return for the 2019 calendar year, when such return
effect from January 1, 2021, which offer increased tax breaks, mainly aimed at is prepared by a tax advisor, has been extended by six months to August 31,
SMEs, including: 2021.
e anincrease from 40% to 50% in the deduction allowance for
qualifying assets;
e auniform €200,000 profit limit is introduced for the standardized
usage requirement;
e restrictions on expense deductions from rental income have been
relaxed, with such restrictions applicable when rents are less than
50% of the market rental value (reduced from 66%); and
e temporary reinvestment measures have been extended by one year,
up to December 31, 2021.
Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for

Individual Income Tax

The tax loss carryback amount limit is increased to €10m (or €20m for joint
assessments) for the years 2020 and 2021. The limit will revert back to the
standard amount of €1m (or €2m for joint assessments) from 2022.

Qualifying self-employed can apply a one-off flat-rate operating cost allowance
instead of an individual reimbursement of fixed costs (as measured by falls in
sales).

Various non-COVID-19 specific measures have been introduced, generally with
effect from January 1, 2021, which offer increased tax breaks, mainly aimed at
small businesses, including:

e anincrease from 40% to 50% in the deduction allowance for
qualifying assets;

e auniform €200,000 profit limit is introduced for the standardized
usage requirement; and

Tax payment deferrals and arrangements may be available on request.
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e  restrictions on expense deductions from rental income have been
relaxed, with such restrictions applicable when rents are less than
50% of the market rental value (reduced from 66%).

Also, an additional home office expense allowance of €5 per day is introduced
for 2020 and 2021, capped at a total of €£600.

Bonuses of up to €1,500 paid between March 1, 2020 and June 30, 2021 (extended
from December 31, 2020) to employees for their COVID-19 efforts are tax exempt.

Qualifying employer subsidies for short-term or seasonal work are tax exempt for
wages paid after February 29, 2020 and before January 1, 2022.

Sources and Miscellaneous Information

Annual Tax Act 2020 of December 21, 2020.

Ministry of Finance (MoF) information: Tax assistance for companies and employees, which outlines the various original measures applicable in 2020.

MoF information: Extensive expansion of the Coronavirus aid, which applies to taxpayers affected by COVID-19 restrictions since December 16, 2020.

MoF monthly report, January 2021: The most important tax changes in 2021.

Third Act for the Implementation of Tax Aid Measures to Mitigate COVID-19 (art. 1) (revised loss carryback thresholds).

MoF information: Bridging aid simplified and improved.

MoF Letter No. 2021/0319380, March 18, 2021: Tax measures to mitigate COVID-19; Further extension of the procedural tax relief.

Law of February 15, 2021 (extended deadline for returns prepared by tax advisors; the law also contains measures for certain extensions to December 31, 2021, and relating to interest
payments recommencing on tax debts from May 1, 2022).

See also:

Cross-border worker residence rules have been relaxed with Austria (since extended until March 31, 2021); Belgium (since extended to June 30, 2021); France (since extended to June
30, 2021); The Netherlands (since extended to June 30, 2021); Luxembourg (automatically extended if required); Poland (initially until December 31, 2020, but automatically extended
if required); and Switzerland (since extended to June 30, 2021, under the heading "lll. Accords amiables”).
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https://www.bgbl.de/xaver/bgbl/start.xav?startbk=Bundesanzeiger_BGBl&jumpTo=bgbl120s3096.pdf#__bgbl__%2F%2F*%5B%40attr_id%3D%27bgbl120s3096.pdf%27%5D__1610442143276
https://www.bundesfinanzministerium.de/Content/DE/Standardartikel/Themen/Schlaglichter/Corona-Schutzschild/2020-03-19-steuerliche-Massnahmen.html
https://www.bundesfinanzministerium.de/Content/DE/Standardartikel/Themen/Schlaglichter/Corona-Schutzschild/2020-10-29-neue-corona-hilfen.html#collapse8a3712b9-9688-4094-a0dc-338a6695c0c3-0-0
https://www.bundesfinanzministerium.de/Monatsberichte/2021/01/Inhalte/Kapitel-3-Analysen/3-1-wichtigste-steueraenderungen-2021-pdf.pdf?__blob=publicationFile&v=4
https://www.bundesfinanzministerium.de/Content/DE/Gesetzestexte/Gesetze_Gesetzesvorhaben/Abteilungen/Abteilung_IV/19_Legislaturperiode/Gesetze_Verordnungen/2021-03-17-Drittes-Corona-Steuerhilfegesetz/4-Verkuendetes-Gesetz.pdf?__blob=publicationFile&v=2
https://www.bundesfinanzministerium.de/Content/DE/Standardartikel/Themen/Schlaglichter/Corona-Schutzschild/2021-01-19-ueberbrueckungshilfe-verbessert.html
https://www.bundesfinanzministerium.de/Content/DE/Downloads/BMF_Schreiben/Weitere_Steuerthemen/Abgabenordnung/2021-03-18-steuerliche-massnahmen-zur-beruecksichtigung-der-auswirkungen-des-coronavirus-verlaengerung.pdf?__blob=publicationFile&v=2
https://www.bgbl.de/xaver/bgbl/start.xav?startbk=Bundesanzeiger_BGBl&jumpTo=bgbl121s0237.pdf#__bgbl__%2F%2F*%5B%40attr_id%3D%27bgbl121s0237.pdf%27%5D__1618991057209
https://www.bundesfinanzministerium.de/Content/DE/Standardartikel/Themen/Steuern/Internationales_Steuerrecht/Staatenbezogene_Informationen/Laender_A_Z/Oesterreich/2021-01-25-konsultationsvereinbarung-zwischen-der-bundesrepublik-deutschland-und-der-republik-oesterreich-vom-15-01-2021.pdf?__blob=publicationFile&v=2
https://www.bundesfinanzministerium.de/Content/DE/Standardartikel/Themen/Steuern/Internationales_Steuerrecht/Staatenbezogene_Informationen/Laender_A_Z/Belgien/2021-03-23-Belgien-Abkommen-DBA-Verlaengerung-Konsultationsvereinbarung-Besteuerung-Grenzpendler.pdf?__blob=publicationFile&v=2
https://www.bundesfinanzministerium.de/Content/DE/Standardartikel/Themen/Steuern/Internationales_Steuerrecht/Staatenbezogene_Informationen/Laender_A_Z/Frankreich/2021-03-16-dritte-Verlaengerung-Konsultationsvereinbarung-DE-FR-Covid-19-Besteuerung-Grenzpendler.pdf?__blob=publicationFile&v=2
https://www.bundesfinanzministerium.de/Content/DE/Standardartikel/Themen/Steuern/Internationales_Steuerrecht/Staatenbezogene_Informationen/Laender_A_Z/Niederlande/2021-03-23-DBA-Niederlande-dritte-Verlaengerung-Konsultationsvereinbarung.pdf?__blob=publicationFile&v=2
https://www.bundesfinanzministerium.de/Content/DE/Standardartikel/Themen/Steuern/Internationales_Steuerrecht/Staatenbezogene_Informationen/Laender_A_Z/Luxemburg/2020-10-20-besteuerung-von-grenzpendlern-nach-luxemburg.pdf?__blob=publicationFile&v=1
https://www.bundesfinanzministerium.de/Content/DE/Standardartikel/Themen/Steuern/Internationales_Steuerrecht/Staatenbezogene_Informationen/Laender_A_Z/Polen/2020-12-08-Konsultationsvereinbarung-DE-PL-Covid-19-Besteuerung-Grenzpendler.pdf?__blob=publicationFile&v=1
https://www.estv.admin.ch/estv/fr/home/internationales-steuerrecht/fachinformationen/laender/deutschland.html
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Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax

Enacted COVID-19 2021 Budget Statement measures include: No current measures.

e theintroduction of a COVID-19 health levy, one aspect of which is a 1%
increase in the National Health Insurance Levy (NHIL);

e a’"clean-up” levy on the financial sector of 5% on profits before tax
(subject to a review in 2024);

e a30% income tax rebate for Q2-Q4 2021 for the hospitality,
education, arts, entertainment, and tourism sectors; and

e penalty and interest waivers on accumulated tax arrears incurred up
to December 2020, on condition:

o arrangement is made with the GRA to pay the principal
amount by September 2021; and

o Q12021 tax obligations have been fulfilled).

Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Individual Income Tax

Enacted COVID-19 2021 Budget Statement measures include: No current measures.

e theintroduction of a COVID-19 health levy, one aspect of which is a 1%
increase in the National Health Insurance Levy (NHIL);

e a30% income tax rebate for Q2-Q4 2021 for the hospitality,
education, arts, entertainment, and tourism sectors; and

e  penalty and interest waivers on accumulated tax arrears incurred up
to December 2020, on condition:

o arrangementis made with the GRA to pay the principal
amount by September 2021; and

o Q12021 tax obligations have been fulfilled).
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Sources and Miscellaneous Information

2021 Budget Statement.

Covid-19 Health Recovery Levy Act, 2021, available for download here.
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https://www.mofep.gov.gh/sites/default/files/news/2021-Budget-Statement.pdf
https://parliament.gh/docs?type=Acts&yr=1962&mon=11&OT&filter=R
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Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax
No current measures. No current measures.
Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Individual Income Tax
No current measures. No current measures.

Sources and Miscellaneous Information

Initial DAC reporting deadlines have been extended to early 2021, where such requirements continue to apply post-Brexit (as noted in the Income Tax Act 2010 (Amendment) (EU
Exit) Regulations 2021).
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https://www.gibraltarlaws.gov.gi/legislations/international-tax-compliance-amendment-regulations-2020-5441
https://www.gibraltarlaws.gov.gi/legislations/income-tax-act-2010-amendmenteu-exit-regulations-2021-5866
https://www.gibraltarlaws.gov.gi/legislations/income-tax-act-2010-amendmenteu-exit-regulations-2021-5866
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Corporations

Tax Breaks and Rate Changes

2021 Filing and Payment Deadlines for
Corporate Income Tax

From November 2020, where property owners reduce rents to ease financial
burdens on their tenants, 50% of losses will be paid directly to property owners
and will not need to be offset against tax liabilities. Note, however, that in
instances where businesses remained closed in January-April 2021, 60% of the
agreed rent will be reimbursed to the landlord by the state, on condition only
20% of the remaining rent is payable by the tenant business.

Exemptions from income tax and the special solidarity contribution are also
available for uncollected rents.

Deduction of qualifying scientific and technological research expenditure
(including depreciation of equipment used) has been increased from 30% to
100%.

Qualifying businesses affected by COVID-19 can deduct 100% for 2020 and
60% for 2021 of advertising expenses incurred, including through social and
digital media.

Qualifying businesses that had arranged tax settlement arrangements expiring
in December 2020, and have had to close again due to government measures,
can further defer payments due, without sanction. For the month of April 2021,
payment of installments of regulated tax contributions was suspended for
businesses in sectors (e.g., tourism, hospitality, sports, culture, transport) that
remained closed through to end-March 2021.

For 2021, the advance tax payable by legal enterprises is reduced from 100% to
70% for 2021, then on a permanent basis to 80% from 2022.

Individuals

Tax Breaks and Rate Changes

2021 Filing and Payment Deadlines for
Individual Income Tax

From November 2020, where property owners reduce rents to ease financial
burdens on their tenants, 50% of losses will be paid directly to property owners
and will not need to be offset against tax liabilities. Note, however, that in
instances where businesses remained closed in January-April 2021, 60% of the
agreed rent will be reimbursed to the landlord by the state, on condition only
20% of the remaining rent is payable by the tenant business.

Exemptions from income tax and the special solidarity contribution are also
available for uncollected rents.

From 2021, the advance tax payable by entrepreneurs is reduced from 100% to
55%, on a permanent basis.
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For self-employed and freelance individuals, the payment deadline for social
security contributions due in February-May 2020 was extended to April 30,
2021.

Sources and Miscellaneous Information

Ministry of Finance (MoF) press release, November 2, 2020: property owner loss repayments.

Law No. 4772/2021 (art. 27) (tax exemptions on uncollected rents).

MoF press release, December 16, 2020: 80% rent discount for businesses that remain closed by state order.
MoF press release, March 29, 2021: Implementation of measures to support households and businesses.
Law 4712/2020 (art. 46) (scientific / technological research deduction).

Law 4728/2020 (art. 11) and Circular No. E.2033 (advertising cost deductions).

MoF Notice A.1279 and MoF Notice A.1280 (tax settlement arrangement deferral).

MoF press release, April 22, 2021: Statement by the Minister of Finance Mr. Christos Staikouras (reduced advance payments; note the release also outlines various tax reductions from
2022).

Joint Ministerial Decision D.15/D/oik 37620/1493 (self-employed / freelance social security contributions).

See also:

Initial DAC6 reporting deadlines (art. 51) have been extended to early 2021. The 30-day reporting period scheduled to begin on January 1, 2021 was postponed to February 1, 2021.

Prime Minister's Statement, April 22, 2021, on planned measures to reduce tax burdens on businesses (including reduced advance tax payments and, from 2022, a corporate income
tax rate cut from 24% to 22%).

Ministerial Decision No. A.1276/2020, which extended November and December 2020 filing deadlines for inheritance and gift taxes to February 26, 2021.

Ministerial Decision No. A.1278/2020, which extended the 2020 special real estate tax filing deadline to January 31, 2021.

Ministerial Decision No. A.1029/2021, which extended prepayments due in February 2021 under settlement schemes for certain taxpayers.

Law No. 4772/2021 (art. 37), under which, for tax residents abroad, tax returns for fiscal year 2019 will be considered timely if submitted by June 30, 2021.

MoF press release, February 11, 2021: Statement by the Minister of Finance Mr. Christos Staikouras, which outlines various tax debt payment extensions, including those originally due to expire
on April 30, 2021 extended to December 31, 2021; and payment plans over 24 or 48 months, charged with interest at 2.5%, with first installment due in January 2022.

Circular E.2054/2021, which offers guidelines on transfer pricing issues affected by COVID-19.

The deadline for registration of beneficial ownership was suspended several times; required information had to be submitted by February 1, 2021 (further extended from previous
submission dates of November 1, 2020 and December 31, 2020.

The commencement date for mandatory electronic transmission of contemporaneous financial information, which will apply to taxpayers subject to Greek accounting standards, has
been postponed from April 1to July 1, 2021.
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https://www.minfin.gr/web/guest/deltia-typou/-/asset_publisher/4kjvD0lBldee/content/topothetese-tou-ypourgou-oikonomikon-k-chrestou-staikoura-gia-ta-prostheta-metra-oikonomikes-sterixes-pou-energopoiei-e-kybernese?inheritRedirect=false&redirect=https%3A%2F%2Fwww.minfin.gr%2Fweb%2Fguest%2Fdeltia-typou%3Fp_p_id%3D101_INSTANCE_4kjvD0lBldee%26p_p_lifecycle%3D0%26p_p_state%3Dnormal%26p_p_mode%3Dview%26p_p_col_id%3Dcolumn-2%26p_p_col_count%3D1
http://www.et.gr/idocs-nph/search/pdfViewerForm.html?args=5C7QrtC22wEzH9d6xfVpRXdtvSoClrL8-n8HAPBnn3PtIl9LGdkF53UIxsx942CdyqxSQYNuqAGCF0IfB9HI6qSYtMQEkEHLwnFqmgJSA5WIsluV-nRwO1oKqSe4BlOTSpEWYhszF8P8UqWb_zFijFXJmGfhBlbHQQZMytJppdUtnK5Mtco-hpSvUJYSu6L6
https://www.minfin.gr/web/guest/deltia-typou/-/asset_publisher/4kjvD0lBldee/content/ekptose-enoikiou-80-gia-tis-epicheireseis-pou-paramenoun-kleistes-me-kratike-entole
https://www.minfin.gr/web/guest/deltia-typou/-/asset_publisher/4kjvD0lBldee/content/topothetese-tou-yp-oikonomikon-k-chr-staikoura-gia-ten-poreia-ylopoieses-ton-metron-sterixes-noikokyrion-kai-epicheireseon
https://www.e-nomothesia.gr/kat-emporeio/ypaithrio-emporio-laikes-agores/nomos-4712-2020-phek-146a-29-7-2020.html
https://www.e-nomothesia.gr/kat-nomothesia-genikou-endiapherontos/nomos-4728-2020-phek-186a-29-9-2020.html
https://www.aade.gr/sites/default/files/2021-02/e_2033_ada.pdf
https://www.aade.gr/sites/default/files/2020-12/A1279_2020.pdf
https://www.aade.gr/sites/default/files/2020-12/a1280_2020.pdf
https://www.minfin.gr/web/guest/-/delose-tou-ypourgou-oikonomikon-k-chrestou-staiko-18?inheritRedirect=true&redirect=%2Fweb%2Fguest%2Fanakoinoseis
https://www.forin.gr/articles/article/38839/d-15-d-oik-37620-1493-2020
https://www.kodiko.gr/nomologia/document_navigation/634299/nomos-4714-2020
https://www.aade.gr/sites/default/files/2021-01/a1017_2021.pdf
https://primeminister.gr/en/2021/04/22/26352
https://www.aade.gr/sites/default/files/2020-12/a1276fel.pdf
http://www.nomotelia.gr/photos/File/5636b-20.pdf
https://www.aade.gr/sites/default/files/2021-02/a1029_2021.pdf
http://www.et.gr/idocs-nph/search/pdfViewerForm.html?args=5C7QrtC22wEzH9d6xfVpRXdtvSoClrL8-n8HAPBnn3PtIl9LGdkF53UIxsx942CdyqxSQYNuqAGCF0IfB9HI6qSYtMQEkEHLwnFqmgJSA5WIsluV-nRwO1oKqSe4BlOTSpEWYhszF8P8UqWb_zFijFXJmGfhBlbHQQZMytJppdUtnK5Mtco-hpSvUJYSu6L6
https://www.minfin.gr/web/guest/grapheio-typou/-/asset_publisher/coBUZhPGE9t9/content/d-t-delose-tou-ypourgou-oikonomikon-k-chrestou-staikou-7?inheritRedirect=false&redirect=https%3A%2F%2Fwww.minfin.gr%2Fweb%2Fguest%2Fgrapheio-typou%3Fp_p_id%3D101_INSTANCE_coBUZhPGE9t9%26p_p_lifecycle%3D0%26p_p_state%3Dnormal%26p_p_mode%3Dview%26p_p_col_id%3Dcolumn-2%26p_p_col_count%3D1
https://www.aade.gr/sites/default/files/2021-03/e_2054_2021.pdf
https://www.minfin.gr/web/guest/deltia-typou/-/asset_publisher/4kjvD0lBldee/content/metaphora-katalektikes-emeromenias-katachorises-sto-kentriko-metroo-pragmatikon-dikaiouchon-ton-arthron-20-kai-21-tou-n-4557-2018-a-139-opos-tropopoie?inheritRedirect=false&redirect=https%3A%2F%2Fwww.minfin.gr%2Fweb%2Fguest%2Fdeltia-typou%3Fp_p_id%3D101_INSTANCE_4kjvD0lBldee%26p_p_lifecycle%3D0%26p_p_state%3Dnormal%26p_p_mode%3Dview%26p_p_col_id%3Dcolumn-2%26p_p_col_count%3D1
https://www.minfin.gr/documents/20182/15388601/%CE%94%CE%A4_%CE%A5%CE%A0%CE%9F%CE%99%CE%9A-%CE%91%CE%91%CE%94%CE%95_%CE%A0%CE%B1%CF%81%CE%AC%CF%84%CE%B1%CF%83%CE%B7_MyDATA_130321.pdf/b7eb96f7-0f98-4523-9b0f-117ea4b38390
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Grenada
Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax
No current measures. No current measures.
Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Individual Income Tax
No current measures. No current measures.

Sources and Miscellaneous Information

No current measures.
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Guatemala
Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax
No current measures. No current measures.
Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Individual Income Tax
No current measures. No current measures.

Sources and Miscellaneous Information

No current measures.
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Guernsey
Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax
Tax on real property can be deferred to September 30, 2021. The filing deadline for the 2019 fiscal year was extended from November 30,
Employer social security contributions (SSCs) for Q1 and Q2 2020 can be 2020 to April 30, 2021 (which supersedes all previous extensions).
deferred, payable by June 30, 2021. Also, the filing deadline for the 2020 fiscal year will be February 28, 2022.
Taxpayers can request a debt repayment plan.
Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for

Individual Income Tax

A standard deduction of £8 per week (increased from £3 per week), or £35 per
month, is permitted for employees forced to work from home, and for self-
employed working from home.

Self-employment SSCs for Q1 and Q2 2020 can be deferred, payable by June
30, 2021. SSCs credits are also available for individuals employed on January
23, 2021 who made no contributions during the January 23-March 21, 2021
lockdown.

The filing deadline for the 2019 fiscal year was extended from November 30,
2020 to April 30, 2021 (which supersedes all previous extensions).

Also, the filing deadline for the 2020 fiscal year will be February 28, 2022.

Taxpayers can request a debt repayment plan.

Sources and Miscellaneous Information

Government information: Coronavirus ('COVID 19') Business Support: Ongoing financial support for your business from October 1, 2020 to March 31, 2021.

GSCCA Circular No. 17 of March 18, 2021: 2019 income tax returns (filing deadline extended to end April 2021).

Government information: Employees working from home (standard deduction).

Government information: Business expenses - use of home as an office (standard deduction).

S.I. No. 28/2021: Social Insurance (Contributions) (Amendment) Regulations, 2021 (SSCs credits).

See also:

Government information: CbC reporting constituent notification deadline extended from November 30, 2020 to February 28, 2021.

Government information: Revenue Service Guidance on the Economic Substance Requirements and the implications of COVID-19.

The Income Tax (Residence) (Amendment) (Guernsey) Ordinance, 2020 (relaxation of tax residency rules for affected taxpayers).
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https://covid19.gov.gg/sites/default/files/2020-11/Business%20Financial%20Support%20from%201%20October%202020%20-%20updated%2019%20November_1.pdf
https://www.gov.gg/CHttpHandler.ashx?id=137301&p=0
https://www.gov.gg/CHttpHandler.ashx?id=124602&p=0
https://www.gov.gg/CHttpHandler.ashx?id=132547&p=0
https://www.guernseylegalresources.gg/CHttpHandler.ashx?documentid=82277
https://www.gov.gg/CHttpHandler.ashx?id=132700&p=0
https://www.gov.gg/CHttpHandler.ashx?id=133795&p=0
https://www.guernseylegalresources.gg/ordinances/guernsey-bailiwick/t/taxation/income-tax/income-tax-residence-amendment-guernsey-ordinance-2020/
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Guinea, Republic of

Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax
No current measures. No current measures.
Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for

Individual Income Tax

No current measures. No current measures.

Sources and Miscellaneous Information

No current measures.
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Guyana
Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax
No current measures. No current measures.
Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Individual Income Tax
No current measures. No current measures.

Sources and Miscellaneous Information

No current measures.
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Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax
No current measures. No current measures.
Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for

Individual Income Tax

No current measures. No current measures.

Sources and Miscellaneous Information

No current measures.
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Hong Kong
Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax

The double ad valorem stamp duty (DSD) on non-residential property No current measures.

transactions has been abolished with retroactive effect from November 26,

2020.
Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for

Individual Income Tax

The DSD on non-residential property transactions has been abolished with
retroactive effect from November 26, 2020.

No current measures.

Sources and Miscellaneous Information

Government press release, March 17, 2021: Government welcomes passage of abolition of Doubled Ad Valorem Stamp Duty on non-residential properties.
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Hungary
Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax
Social security contributions (SSCs), and vocational training and rehabilitation Taxpayers liable to corporate income tax, small business tax, innovation tax,
contributions are suspended for qualifying vulnerable sectors generally on a and energy tax can apply for an extension for filing and payment obligations to
month-by-month basis. Various other tax relief measures may be available. June 30, 2021 (from May 31, 2021), without sanction.
The small business tax rate is reduced from 12% to 11% from January 1, 2021.
Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for

Individual Income Tax

SSCs, and vocational training and rehabilitation contributions are suspended
for qualifying vulnerable sectors generally on a month-by-month basis. Various
other tax relief measures may be available.

Employees teleworking from home due to COVID-19 can claim an expense
allowance of 10% of the statutory minimum wage, or various separate costs
including a depreciation allowance.

No current measures.

Sources and Miscellaneous Information

Emergency measures (COVID-19): Tax Relief (frequently updated measures available to taxpayers).

Emergency measures (COVID-19): FAQs.

Ministry of Finance notice, May 5, 2021: Submission of annual tax returns and reports; note the taxpayer can also apply to extend the filing date for transfer pricing documentation to

June 30, 2021.

Government Decree 487/2020 (teleworker expenses, downloaded via Hungarian Gazette No. 244 of 2020).

See also:

National Tax and Customs Administration information: Frequently asked questions: Effects of the Coronavirus Pandemic on Transfer Pricing Issues (downloadable here, in English).

Initial DAC6 reporting deadlines have been extended to early 2021.

Note also that more stringent measures came into force on March 8, 2021 regarding sectors that qualify for COVID-19 related tax relief.
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https://nav.gov.hu/nav/segitseg_rendkivuli_helyzetben/adozasi_konnyitesek
https://nav.gov.hu/nav/segitseg_rendkivuli_helyzetben/gyakori_kerdesek_valaszok
https://kormany.hu/hirek/jol-halad-az-eves-adobevallasok-es-beszamolok-beadasa
https://magyarkozlony.hu/dokumentumok/db82b51beb85867396aac154b743ee26563ba9ad/megtekintes
https://en.nav.gov.hu/taxation/MAP
https://nav.gov.hu/nav/ado/egyeb/Uj_adatszolgaltatasi_20200720.html
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Bloomberg
Tax International Direct Tax COVID-19 Roadmap (2021)

Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax

Hotel tourism taxes are abolished for the period April 1, 2020-December 31, No current measures.
2021. Payment of taxes collected in January-March 2020 are deferred until
February 5, 2022.

Losses in 2020 of up to 20m kronur can be carried back and offset against
2019 profits. Excess losses can be carried forward through 2022, after which
excess losses of up to 500m kronur can be written off, and losses exceeding
500m kronur can be carried forward through 2027.

Innovation package announced, including R&D reimbursement ratio increased
for 2021 and 2022 from 20% to 25% (35% for SMEs), capped at 1.1bn kronur
(increased from 600m kronur), with a 200m kronur allowance for R&D services
purchased by companies.

Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Individual Income Tax

Hotel tourism taxes are abolished for the period April 1, 2020-December 31, No current measures.
2021. Payment of taxes collected in January-March 2020 are deferred until
February 5, 2022.

For individuals in business and self-employment, losses in 2020 of up to 20m
kronur can be carried back and offset against 2019 profits. Excess losses can be
carried forward through 2022, after which excess losses of up to 500m kronur
can be written off, and losses exceeding 500m kronur can be carried forward
through 2027.

Sources and Miscellaneous Information

Government information: Measures in response to COVID-19 (general information).

Law No. 37/2020 (loss carryback and carryforward; R&D reimbursement ratio).
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2021 Filing and Payment Deadlines for

Corporations Tax Breaks and Rate Changes
Corporate Income Tax
Tax deduction at source (TDS) and tax collection at source (TCS) rates reduced | Filing deadlines for returns for assessment year commencing April 1, 2020 were
by 25% for remainder of fiscal year 2020-21 (from May 14, 2020). extended as follows:

e fortaxpayers (including partners) required to have accounts audited,
by February 15, 2021 (with the audit report filing deadline extended to
January 15, 2021);

e fortaxpayers required to submit reports on international and specified
domestic transactions, by February 15, 2021 (with said report filing
deadline extended to January 15, 2021); and

e for other taxpayers, by January 10, 2021.

These deadlines supersede previous return filing deadline extensions.
For small and middle class taxpayers whose accounts must be audited, or who
must file reports on international and specified domestic transactions, the self-
assessment payment deadline was extended to February 15, 2021 where the tax
liability was up to Rs.1 lakh. Otherwise, the deadline was extended to January
10, 2021, subject to same tax liability threshold of Rs.1 lakh.

Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for

Individual Income Tax

TDS and TCS rates reduced by 25% for remainder of fiscal year 2020-21 (from
May 14, 2020).

Filing deadlines for returns for assessment year commencing April 1, 2020 were
extended as follows:

o fortaxpayers (including partners) required to have accounts audited,
by February 15, 2021 (with the audit report filing deadline extended to
January 15, 2021);

e fortaxpayers required to submit reports on international and specified
domestic transactions, by February 15, 2021 (with said report filing
deadline extended to January 15, 2021); and

e for other taxpayers, by January 10, 2021.

These deadlines supersede previous return filing deadline extensions.

For small and middle class taxpayers whose accounts must be audited, or who

must file reports on international and specified domestic transactions, the self-
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assessment payment deadline was extended to February 15, 2021 where the tax
liability was up to Rs.1 lakh. Otherwise, the deadline was extended to January
10, 2021, subject to same tax liability threshold of Rs.1 lakh.

Sources and Miscellaneous Information

Finance Minister announcement and presentation: further measures delivered on May 13, 2020 (including 25% TDS and TCS reduction).

Ministry of Finance (MoF) press release, December 30, 2020: Extension of time limits for income tax returns.

See also:

CBDT Circular No. 10/2020 (introduction of reporting requirements under the general anti-avoidance rule deferred until March 31, 2021).
CBDT Circular No. 11/2020 and CBDT Circular No. 2/2021 (relaxation of individual residence rules).

MoF Circular No. 08/2021, which extends certain tax compliance deadlines under the income-tax Act 1961.

MoF Notification No. 09/2021, which further extended the Vivad se Vishwas scheme filing deadline to March 31, 2021 (superseding all previous extensions).

MoF press release, April 24, 2021: Government extends certain timelines in light of the raging pandemic, which relaxed various tax time limits, and further extended the Vivad se
Vishwas scheme payment deadline to June 30, 2021 (superseding all previous extensions).
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https://pib.gov.in/PressReleasePage.aspx?PRID=1623585
https://pib.gov.in/PressReleasePage.aspx?PRID=1684775
https://www.incometaxindia.gov.in/news/circular_no_10_2020.pdf
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https://incometaxindia.gov.in/communications/circular/circular_no_8_2021.pdf
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Indonesia

Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax

The corporate income tax rate has been reduced for qualifying resident No current measures.
companies and PEs to 22% for 2020 and 2021, then to 20% from 2022. Certain
resident companies can benefit from a 3% reduction of these rates.

Various sectors have been added to the existing incentives regime, which
includes a 30% income tax reduction or discount.

Measures introduced in 2020 to aid the qualifying companies in the
manufacturing sector have been extended to June 30, 2021, including a 50%
reduction in monthly income tax installments.

Income tax exemptions on imported and domestic supply of qualifying goods
and service for tackling COVID-19 have been extended to December 31, 2021.
Enhanced COVID-19 related deductions for domestic producers of medical
equipment/health supplies and for donations are extended to June 30, 2021.

For the period August 2020-January 2021, social security payments were
reduced and/or deferred for qualifying employers.

Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Individual Income Tax

Various sectors have been added to the existing incentives regime, which No current measures.
includes a 30% income tax reduction or discount.

Measures introduced in 2020 to aid the qualifying companies in the
manufacturing sector have been extended to June 30, 2021, including income
tax exemption for employees with annual earnings of up to 200m rupiah.

For the period August 2020-January 2021, social security payments were
reduced and/or deferred for qualifying employers.

The 0% tax rate available on additional income paid to individuals working in
health care and on qualifying income from assets is extended to June 30, 2021.

Sources and Miscellaneous Information

Government Regulation replacing Law No. 1/2020, art. 5 (corporate tax rate reduction; details of how to qualify and restrictions at Government Regulation 30/2020; forms and
procedures at Regulation No. 123/PMK.03/2020).

News release and Regulation No. 29/2020 (incentives expansion), as extended by Regulation No. 143/PMK.03/2020.
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https://pajak.go.id/sites/default/files/2020-04/Perpu%20Nomor%201%20Tahun%202020.pdf
https://www.pajak.go.id/sites/default/files/2020-06/Salinan%20PP%20Nomor%2030%20Tahun%202020.pdf
https://peraturanpajak.com/2020/09/10/peraturan-menteri-keuangan-republik-indonesia-nomor-123-pmk-03-2020/
https://www.kemenkeu.go.id/publikasi/berita/11-sektor-tambahan-dapat-relaksasi-pajak-untuk-redam-dampak-covid-19/
https://www.pajak.go.id/sites/default/files/2020-06/Salinan%20PP%20Nomor%2029%20Tahun%202020.pdf
https://www.pajak.go.id/sites/default/files/2020-10/143_PMK.03_2020Per.pdf
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Minister of Finance Regulation No. 239/PMK.03/2020 (extended tax exemptions).

Government Regulation No. 49/2020 (social security reduction/deferral).

Minister of Finance Regulation No. 9/PMK.03/2021 (extension of measures introduced to aid manufacturing sector).

See also:

Regulation No. PER-17/PJ/2020, under which APA applications by taxpayers affected by COVID-19 will be determined in accordance with normal conditions.
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Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax
No current measures. No current measures.
Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for

Individual Income Tax

No current measures. No current measures.

Sources and Miscellaneous Information

No current measures.
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Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax
No current measures. No current measures.
Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for

Individual Income Tax

No current measures. No current measures.

Sources and Miscellaneous Information

No current measures.

Updated May 11, 2021 Back to Top
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Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax
For affected businesses, temporary relief measures have been introduced to No current measures.
extend the qualifying measures to benefit from the Employment Investment
Incentive Scheme.
Measures introduced under the 2021 Budget include:
e the 5% uplift rate under the film tax credit Regional Uplift Scheme has
been extended by one year to December 31, 2021, with tapered
reduced rates applicable until December 31, 2023;
e the tax debt warehousing scheme was extended to include certain
income tax liabilities; and
e the Knowledge Box Tax Relief has been extended by two years to
December 31, 2022.
Individuals Tax Breaks and Rate Changes

2021 Filing and Payment Deadlines for
Individual Income Tax

Benefit-in-kind charges on accommodation provided by employers can be
suspended where such provision is temporary to mitigate against COVID-19
risks (subject to review by Revenue in first half of 2021).

Trans-border worker relief is available to employees required to work from
home.

The six-month restriction is relaxed for income tax exemption for qualifying
employee retraining costs as part of redundancy of up to €5,000 paid by an
employer; this measure expires for redundancies after May 1, 2021.

Certain conditions for claiming the Start-Up Relief for Entrepreneurs (SURE) have
been relaxed to accommodate issues that have arisen owing to COVID-19.

The 2020 ROS (Form 11) filing and payment deadline has been extended to
November 17, 2021 for both the 2021 preliminary tax and the 2020 income tax
balance.

Sources and Miscellaneous Information

Revenue information: Compliance with certain reporting and filing obligations and the satisfaction of certain other tax-related conditions.

Financial Provisions (Covid-19) (No. 2) Act 2020 (various measures, including tax debt warehousing and 2020 loss carryback relief).

Finance Act 2020 (various measures, including extensions to film tax credit, tax debt warehousing, and Knowledge Box Tax Relief).
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https://www.revenue.ie/en/corporate/communications/covid19/compliance-with-certain-reporting-and-filing-obligations.aspx
http://www.irishstatutebook.ie/eli/2020/act/8/enacted/en/html
http://www.irishstatutebook.ie/eli/2020/act/26/enacted/en/print#sec19
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Revenue Information Booklet: Warehousing of Tax Debts associated with COVID-19.

Revenue eBrief No. 229/20, introducing temporary measures under the Employment Investment Incentive Scheme in the Tax and Duty Manual, Part 16-00-02 (at page 31).

Revenue eBrief No. 074/2], introducing temporary measures under SURE in the Tax and Duty Manual, Part 16-00-02 (at page 91).

Revenue eBrief No. 088/21, which extends the 2021 pay and file deadline for ROS customers.

See also:

Initial DACO6 filing deadlines have been extended to early 2021.

Revenue eBrief No. 087/20, under which dividend withholding tax real-time reporting changes planned for January 2021 have been postponed.

Revenue eBrief No. 089/21, on amendments to the Tax and Duty Manual, Part 29-02-03 on the R&D tax credit, including COVID-19 practice for 2020 in relation to the use of a building
in a “specified relevant period”.

Revenue information: The statutory residence test - force majeure in the context of COVID-19.

Corporation Tax Roadmap, January 2021 update (available for download here), which includes various COVID-19 related matters.
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https://www.revenue.ie/en/corporate/communications/documents/debt-warehousing-reduced-interest-measures.pdf
https://www.revenue.ie/en/tax-professionals/ebrief/2020/no-2292020.aspx
https://www.revenue.ie/en/tax-professionals/tdm/income-tax-capital-gains-tax-corporation-tax/part-16/16-00-02.pdf
https://www.revenue.ie/en/tax-professionals/ebrief/2021/no-0742021.aspx
https://www.revenue.ie/en/tax-professionals/tdm/income-tax-capital-gains-tax-corporation-tax/part-16/16-00-02.pdf
https://www.revenue.ie/en/tax-professionals/ebrief/2021/no-0882021.aspx#:%7E:text=the%20due%20date%20is%20extended,to%20Wednesday%2C%2017%20November%202021.
https://www.revenue.ie/en/tax-professionals/tdm/income-tax-capital-gains-tax-corporation-tax/part-33/33-03-03.pdf
https://www.revenue.ie/en/tax-professionals/ebrief/2020/no-0872020.aspx
https://www.revenue.ie/en/tax-professionals/ebrief/2021/no-0892021.aspx
https://www.revenue.ie/en/tax-professionals/tdm/income-tax-capital-gains-tax-corporation-tax/part-29/29-02-03.pdf
https://www.revenue.ie/en/corporate/communications/documents/COVID-19-statutory-residence-test.pdf
https://www.gov.ie/en/press-release/f9fe0-minister-donohoe-publishes-update-to-irelands-corporation-tax-roadmap/
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Corporations

Tax Breaks and Rate Changes

2021 Filing and Payment Deadlines for
Corporate Income Tax

No current measures.

The following penalties are waived on condition outstanding tax returns were
submitted by May 5, 2021:

e first penalties for non-submission of returns due between March 22
and May 4, 2021; and

e second penalties for late submission of returns due between March
22 and May 4, 2021.

Individuals

Tax Breaks and Rate Changes

2021 Filing and Payment Deadlines for
Individual Income Tax

Reimbursement of expenses for employees working from home, of up to £8
per week or £35 per month, can be made without accounting through payroll
for tax purposes.

For returns for the tax year ending April 5, 2020, originally due by April 6, 2021,
late filing penalties will not be applied on condition the return was submitted
by May 5, 2021.

Sources and Miscellaneous Information

Practice Note 213/20: Employees Working from Home: Special Arrangements for Household Expenses Reimbursed by Employer.

Government news release, March 22, 2021: Extension of deadlines for submitting tax returns.
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https://www.gov.im/media/1369145/pn213-20-working-from-home-expenses.pdf
https://www.gov.im/news/2021/mar/22/extension-of-deadlines-for-submitting-tax-returns/
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Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax

Accelerated 200% depreciation is available for plant and machinery acquired The filing deadline for the 2020 tax year is extended to June 30, 2021.
by qualifying businesses (eligibility period until June 30, 2021).

Qualifying affected businesses can benefit from a 95% reduction in local
property tax (“arnona”) for the period June 2020-June 2021. Full exemption
from the tax is available in some cases.

Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Individual Income Tax

Qualifying affected businesses can benefit from a 95% reduction in local The filing deadline for the 2020 tax year is extended to June 30, 2021.
property tax (“arnona”) for the period June 2020-June 2021. Full exemption
from the tax is available in some cases.

Sources and Miscellaneous Information

Government press release, September 15, 2020: Accelerated depreciation extended to all sectors of the economy.

Government press release, September 15, 2020: Interior Minister Aryeh Deri signed business tax rebate regulations until June 2021 (local property tax).

Tax authority public announcement, April 7, 2021: Postponement of the deadline for submitting the annual income tax report for individuals and companies for the 2020 tax year.
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https://www.gov.il/he/departments/news/press_15092020_b
https://www.gov.il/he/departments/news/news-15-09-2020
https://www.gov.il/he/departments/publications/reports/pa070421-1
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1 £1)Y

Corporations

Tax Breaks and Rate Changes

2021 Filing and Payment Deadlines for
Corporate Income Tax

Measures have been introduced to provide various tax exemptions and
suspensions, and sectoral and regional tax credits, to aid economic recovery.

Employer social security contributions (SSCs) due in November 2020 could be
extended to March 16, 2021, in two installments. SSCs could be exempted for
qualifying employers for up to four weeks until January 31, 2021.

Under measures to mitigate the second COVID-19 wave, qualifying taxpayers
with turnover of up to €50m can pay certain withholding taxes and SSCs either:

e inasingle payment by March 16, 2021; or

e in up to four equal monthly installments, with the first payment due by
March 16, 2021.

Municipal tax exemptions are available for the tourism, corporate exhibition,
and entertainment sectors.

Payment deadlines have been further extended to May 31, 2021 for qualifying
companies with turnover of up to €60m, companies in “red” zones, and
restaurants in “orange” zones (superseding all previous extended deadlines).

Individuals

Tax Breaks and Rate Changes

2021 Filing and Payment Deadlines for
Individual Income Tax

Measures have been introduced to provide various tax exemptions and
suspensions, and sectoral and regional tax credits, to aid economic recovery.

Under measures to mitigate the second COVID-19 wave, qualifying taxpayers
with turnover of up to €560m can pay certain withholding taxes and SSCs either:

e inasingle payment by March 16, 2021; or

e inup to four equal monthly installments, with the first payment due by
March 16, 2021.

Municipal tax exemptions are available for the tourism, corporate exhibition,
and entertainment sectors.

No current measures.

Sources and Miscellaneous Information

Ministry of the Economy and Finance information: Support for businesses and the economy.

Ministry of the Economy and Finance information: The main fiscal measures adopted by the Government.
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https://www.mef.gov.it/covid-19/Sostegno-alle-imprese-e-alleconomia/
https://www.mef.gov.it/covid-19/Le-principali-misure-fiscali-adottate-dal-Governo/
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Law No. 178 of December 30, 2020: State budget for the financial year 2021 and multi-year budget for the three-year period 2021-2023.

Decree-Law No. 34/2020 (economic recovery measures).

Decree-Law No. 104/2020 (further economic recovery measures).

Decree Law No. 137/2020 (further employer social security measures).

Circular No. 25/E (Ministry of the Economy and Finance: FAQs).
See also:

Cross-border worker residence rules have been relaxed with Austria (extended automatically until further notice), France (since extended to June 30, 2021), and Switzerland (extended
automatically until further notice).

Decree-Law No. 7/2021, which extends certain terms regarding assessment, collection, tax obligations and payments.

Decree of February 2, 2021, which exempts certain taxpayers affected by COVID-19 from synthetic indexes of fiscal reliability applicable to the tax period 2020.

Circular No. 3 of March 23, 2021, para. 7.3, on the digital services tax, which includes amended payment deadlines introduced by Decree-Law No. 41/202], art. 5.

Initial DAC6 reporting deadlines have been extended to early 2021. Penalty relief is available if scheduled reporting requirements by January 31, 2021 were not met, on condition
reports were filed by February 28, 2021.
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https://www.gazzettaufficiale.it/eli/gu/2020/12/30/322/so/46/sg/pdf
https://www.gazzettaufficiale.it/static/20200519_128_SO_021.pdf
https://www.gazzettaufficiale.it/eli/gu/2020/08/14/203/so/30/sg/pdf
https://www.gazzettaufficiale.it/eli/gu/2020/10/28/269/sg/pdf
https://www.agenziaentrate.gov.it/portale/documents/20143/2624559/Circolare+n.+25_20_08_2020.pdf/df9309d0-8384-ec33-3726-f0ca823c3d60
https://www.finanze.gov.it/export/sites/finanze/.galleries/Documenti/Varie/ACCORDO-ITALIA-AUSTRIA-FRONTALIERI-Covid-19.pdf
https://www.finanze.gov.it/export/sites/finanze/.galleries/Documenti/Varie/Proroga-30_06_2021-ITA-FR.pdf
https://www.finanze.gov.it/export/sites/finanze/.galleries/Documenti/Varie/Allegato-3-20200618-covid-19-frontalieri-accordo-amichevole-di-portata-generale-FINALE.pdf
https://www.finanze.gov.it/export/sites/finanze/.galleries/Documenti/Varie/Allegato-3-20200618-covid-19-frontalieri-accordo-amichevole-di-portata-generale-FINALE.pdf
https://www.gazzettaufficiale.it/eli/gu/2021/01/30/24/sg/pdf
https://www.gazzettaufficiale.it/eli/id/2021/02/09/21A00732/sg
https://www.agenziaentrate.gov.it/portale/documents/20143/0/Circolare_3_23.03.2021+(2).pdf
https://www.gazzettaufficiale.it/eli/id/2021/03/22/21G00049/sg
https://www.gazzettaufficiale.it/eli/id/2020/08/11/20G00119/sg
https://www.agenziaentrate.gov.it/portale/cs-del-29-gennaio-2021-dac-6
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Jamaica
Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax
No current measures. The filing deadline for the 2020 tax year return and the 2021 estimated tax
return was extended from March 15 to March 31, 2021.
Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for

Individual Income Tax

No current measures. The filing deadline for the 2020 tax year return and the 2021 estimated tax
return was extended from March 15 to March 31, 2021.

Sources and Miscellaneous Information

Tax Administration news release, March 11, 2021: March 31 Extension for Income Tax.

See also:

Tax Administration news release, May 6, 2021: 2021/22 Property Tax Payment Date Extended to June 30.
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https://www.jamaicatax.gov.jm/web/guest/home/-/blogs/march-31-extension-for-income-tax-filing?_33_redirect=https%3A%2F%2Fwww.jamaicatax.gov.jm%2Fweb%2Fguest%2Fhome%3Fp_p_id%3D33%26p_p_lifecycle%3D0%26p_p_state%3Dnormal%26p_p_mode%3Dview%26p_p_col_id%3Dcolumn-2%26p_p_col_pos%3D1%26p_p_col_count%3D2
https://www.jamaicatax.gov.jm/web/guest/home/-/blogs/2021-22-property-tax-payment-date-extended-to-june-30?_33_redirect=https%3A%2F%2Fwww.jamaicatax.gov.jm%2Fweb%2Fguest%2Fhome%3Fp_p_id%3D33%26p_p_lifecycle%3D0%26p_p_state%3Dnormal%26p_p_mode%3Dview%26p_p_col_id%3Dcolumn-2%26p_p_col_pos%3D1%26p_p_col_count%3D2
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NET-E])]
Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax
No current measures. No current measures.
Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Individual Income Tax
No current measures. The filing and payment deadline for income tax and the special reconstruction
tax was extended from March 15, 2021 to April 15, 2021.

Sources and Miscellaneous Information

NTA press release, March 5, 2021: Declaration deadline for filing and paying income tax, gift tax and consumption tax for sole proprietors. Note the filing and payment deadline for gift
tax was also extended to April 15, 2021.

See also:

FAQs (as updated) on the tax treatment of expenses incurred by employers for employees who have been working from home.
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https://www.nta.go.jp/taxes/shiraberu/shinkoku/kansensho/pdf/0021002-018_1.pdf
https://www.nta.go.jp/publication/pamph/pdf/0020012-080.pdf
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Jersey
Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax
Trading losses can be carried back to the previous year of assessment. The No current measures.
claim must be made within two years of the end of the assessment.
Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for

Individual Income Tax

Trading losses can be carried back to the previous year of assessment. The No current measures.
claim must be made within two years of the end of the assessment.

Class 1 and Class 2 social security contribution (SSC) rates have been reduced
for the period October 1, 2020-June 30, 2021. Further, payments of SSCs for
Quarters A, B and D of 2020, and for Quarter A of 2021, can be deferred by up
to 24 months.

A fixed, flat rate of £10 per week expense claim is available to employees
required to work from home because of COVID-19, where expenses incurred
are not reimbursed by the employer.

Expenses of up to £10 per week reimbursed by employers to employees where
required to work from home because of COVID-19 can be ignored for tax
calculation purposes.

Sources and Miscellaneous Information

Government information: Coronavirus tax help.

Social Security (Contributions) (Covid-19) (Jersey) Order 2020, as amended in September 2020, January 2021, and March 2021 (SSCs payment deferment).

See also:

Government information: Economic substance for companies, under which tax residency requirements are relaxed for individuals and businesses affected by COVID-19 restrictions.
For companies, this includes relaxation of economic substance test.
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https://www.gov.je/TaxesMoney/IncomeTax/Technical/Guidelines/Pages/CoronavirusTaxHelp.aspx
https://www.jerseylaw.je/laws/enacted/Pages/RO-038-2020.aspx
https://www.jerseylaw.je/laws/enacted/Pages/RO-118-2020.aspx
https://www.jerseylaw.je/laws/enacted/Pages/RO-019-2021.aspx
https://www.jerseylaw.je/laws/enacted/Pages/RO-040-2021.aspx
https://www.gov.je/TaxesMoney/IncomeTax/Companies/Guidelines/Pages/EconomicSubstanceForCompanies.aspx
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Jordan
Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax
No current measures. Taxpayers can request extended tax settlement, including by installment.
Penalties can be reduced depending on when the request is made:
e by February 28, 2021 - 100%;
e  between March 1and May 31, 2021 - 50%; and
e between June 1and July 31, 2021 - 25%.
Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for

Individual Income Tax

No current measures. Taxpayers can request extended tax settlement, including by installment.
Penalties can be reduced depending on when the request is made:

e by February 28, 2021 - 100%;
e  between March 1and May 31, 2021 - 50%; and
e Dbetween June 1and July 31, 2021 - 25%.

Sources and Miscellaneous Information

Tax authority news release, December 31, 2020: Full exemption from fines for tax settlement requests submitted before the end of February.
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http://www.istd.gov.jo/Ar/NewsDetails/%D8%A7%D8%B9%D9%81%D8%A7%D8%A1_%D9%83%D8%A7%D9%85%D9%84_%D8%BA%D8%B1%D8%A7%D9%85%D8%A7%D8%AA_%D8%B7%D9%84%D8%A8%D8%A7%D8%AA_%D8%A7%D9%84%D8%AA%D8%B3%D9%88%D9%8A%D8%A9_%D8%A7%D9%84%D8%B6%D8%B1%D9%8A%D8%A8%D9%8A%D8%A9_%D8%A7%D9%84%D9%85%D9%82%D8%AF%D9%85%D8%A9_%D9%82%D8%A8%D9%84_%D9%86%D9%87%D8%A7%D9%8A%D8%A9_%D8%B4%D8%A8%D8%A7%D8%B7
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Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax
SMEs in key affected sectors (e.g., retail, tourism, transport, hospitality) may be The payment deadline for SMEs has been extended from April 1to July 1, 2021.
eligible for a special retail tax scheme, in which a 3% tax rate applies to gross
income, and there is an exemption from social tax. The scheme runs from
January 1, 2021-January 1, 2023.
Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for

Individual Income Tax

SMEs in key affected sectors (e.g., retail, tourism, transport, hospitality) may be
eligible for a special retail tax scheme, in which a 3% tax rate applies to gross
income, and there is an exemption from social tax. The scheme runs from
January 1, 2021-January 1, 2023.

The payment deadline for SMEs has been extended from April 1to July 1, 2021.

Sources and Miscellaneous Information

Resolution No. 30/2020 (sectors and activities eligible for the special retail scheme).

Prime Minister’s Office news release, April 7, 2021: State commission considered additional measures to support SMEs.
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https://primeminister.kz/assets/media/30-auly-osymshasy.pdf
https://primeminister.kz/kz/news/memlekettik-komissiya-shob-koldaudyn-kosymsha-sharalaryn-karastyrdy-732538
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Kenya
Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax
Measures were enacted in 2020 to: No current measures.
e  reduce the turnover tax for SMEs from 3% to 1%; and
e increase the nonresident tax on dividends from 10% to 15%.
The legislation also reduced the 30% corporate income tax rate to 25%, but
this was reversed by later legislation which reinstated the 30% rate with effect
from January 1, 2021.
Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for

Individual Income Tax

Measures were enacted in 2020 to: No current measures.
e reduce the turnover tax for micro businesses and SMEs from 3% to 1%;

e provide 100% tax relief for individuals earning up to KSh24,000 per
month; and

e increase the nonresident tax on dividends from 10% to 15%.
The legislation also reduced the top 30% individual income tax rate to 25%,

but this was reversed by later legislation which reinstated the 30% rate with
effect from January 1, 2021.

Sources and Miscellaneous Information

The Tax Laws (Amendment) Act, 2020.

The Tax Laws (Amendment) (No. 2) Act, 2020, which reinstated the 30% rates from January 1, 2021, as confirmed in Public Notices 01/04/2021.

See also:

Government information: FAQs to the Tax Laws (Amendment) Act 2020, which state that certain of the tax changes will continue beyond the COVID-19 pandemic.

Business Registration Service press release, January 27, 2021: Beneficial ownership information submission - deadline extension for a period of six months with effect from February I,
2021.

Updated May 11, 2021 Back to Top



http://kenyalaw.org/kl/fileadmin/pdfdownloads/AmendmentActs/2020/TaxLaws_Amendment_Act_No.2of2020.pdf
http://kenyalaw.org/kl/fileadmin/pdfdownloads/Acts/2020/TheTaxLaws__Amendment__No.2_Act__No.22of2020.pdf
https://www.kra.go.ke/en/media-center/public-notices/1042-change-of-tax-rates
https://www.kra.go.ke/en/helping-tax-payers/faqs/tax-laws-amendment-2020
https://brs.go.ke/assets/downloads/Press_Release_Extension_BO.pdf
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Korea, South

Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax
No current measures. No current measures.
Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for

Individual Income Tax

No current measures. No current measures.

Sources and Miscellaneous Information

No current measures.

Updated May 11, 2021 Back to Top



Bloomberg
Tax International Direct Tax COVID-19 Roadmap (2021)

Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax
No current measures. No current measures.
Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for

Individual Income Tax

No current measures. No current measures.

Sources and Miscellaneous Information

No current measures.
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Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax
No current measures. No current measures.
Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for

Individual Income Tax

No current measures. No current measures.

Sources and Miscellaneous Information

No current measures.
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Kyrgyzstan
Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax
No current measures. No current measures.
Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for

Individual Income Tax

No current measures. No current measures.

Sources and Miscellaneous Information

No current measures.
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Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax
No current measures. No current measures.
Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for

Individual Income Tax

No current measures. No current measures.

Sources and Miscellaneous Information

No current measures.
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Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax
Local governments may postpone payment deadlines for real estate tax due in | No current measures.
2021.
A 3 percentage point uplift is available as a deductible expense on donations
made to alleviate COVID-19.
Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for

Individual Income Tax

Local governments may postpone payment deadlines for real estate tax due in
2021.

For 2020 and 2021, the 80% limit on expense deductions for business income
has been lifted.

For business income, personal income tax advance payments can be
suspended during 2021.

The filing deadline for the 2020 tax year has been extended to July 1, 2021.
Generally, payment must be made by July 23, 2021; however, if the amount
owed exceeds €640, payment can be made in three equal monthly installments
on July 23, August 23, and September 23, 2021.

Sources and Miscellaneous Information

CQOVID-19 Infection Management Act, as amended.

See also:

Initial DAC6 reporting deadlines have been extended to early 2021.
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https://likumi.lv/ta/id/315287-covid-19-infekcijas-izplatibas-seku-parvaresanas-likums
https://likumi.lv/ta/id/316112-grozijumi-ministru-kabineta-2020-gada-14-aprila-noteikumos-nr-210-noteikumi-par-automatisko-informacijas-apmainu-par-zinojamam
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Lebanon
Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax
No current measures. No current measures.
Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for

Individual Income Tax

No current measures. No current measures.

Sources and Miscellaneous Information

No current measures.
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Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax
No current measures. No current measures.
Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Individual Income Tax
No current measures. No current measures.

Sources and Miscellaneous Information

See generally the Budget Speech for 2021-22, which outlines various proposed measures, including on taxation, to mitigate the economic effects of COVID-19.
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https://www.gov.ls/wp-content/uploads/2021/02/2021_-22-Budget-Speech-17-Feb-2021-1.pdf
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Liechtenstein
Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax
No current measures. No current measures.
Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for

Individual Income Tax

No current measures. No current measures.

Sources and Miscellaneous Information

Cross-border worker residence rules have been relaxed with Austria (until further notice) and Switzerland (until further notice).
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https://findok.bmf.gv.at/findok?execution=e1s1
https://www.llv.li/files/stv/int-vv-schweiz.pdf
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Corporations Tax Breaks and Rate Changes

2021 Filing and Payment Deadlines for
Corporate Income Tax

No current measures.

For qualifying companies, measures introduced in 2020 to permit tax deferrals
without sanctions have been extended to October 31, 2021 (which supersedes
a previous extension to April 30, 2021). The closing date for applications is
August 31, 2021.

Individuals Tax Breaks and Rate Changes

2021 Filing and Payment Deadlines for
Individual Income Tax

No current measures.

For qualifying entrepreneurs, measures introduced in 2020 to permit tax
deferrals without sanctions have been extended to October 31, 2021 (which
supersedes a previous extension to April 30, 2021). The closing date for
applications is August 31, 2021.

Sources and Miscellaneous Information

VMI (tax authority) guidance: Business information on COVID-19.

VMI news release, April 26, 2021: Tax measures for businesses and individuals extended until to August 31, 2021 + 2 months (i.e., October 31, 2021). See also Law No. VA-30.

See also:
Initial DAC6 reporting deadlines have been extended to early 2021.
Bill No. 21-23810, which proposes carryback of qualifying 2020 losses to 2019.
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https://www.vmi.lt/evmi/informacija-verslui
https://www.vmi.lt/evmi/en/-/vmi-mokestin-c4-97s-pagalbos-priemon-c4-97s-verslui-ir-gyventojams-prat-c4-99siamos-iki-c5-a1.-m.-rugpj-c5-ab-c4-8dio-31-d.-2-m-c4-97n.
https://www.e-tar.lt/portal/lt/legalAct/9dfa8c80a72a11ebbcbbc2971cdac3cb
https://www.vmi.lt/cms/mokesciu-naujienos/-/asset_publisher/DkY4/content/del-pranestinu-tarpvalstybiniu-susitarimu-dac6-teikimo-terminu-atidejimo?redirect=https%253A%252F%252Fwww.vmi.lt%252Fcms%252Fmokesciu-naujienos%253Fp_p_id%253D101_INSTANCE_DkY4%2526p_p_lifecycle%253D0%2526p_p_state%253Dnormal%2526p_p_mode%253Dview%2526p_p_col_id%253Dcolumn-1%2526p_p_col_count%253D1%2526_101_INSTANCE_DkY4_advancedSearch%253Dfalse%2526_101_INSTANCE_DkY4_keywords%253D%2526_101_INSTANCE_DkY4_delta%253D5%2526p_r_p_564233524_resetCur%253Dfalse%2526_101_INSTANCE_DkY4_cur%253D2%2526_101_INSTANCE_DkY4_andOperator%253Dtrue
https://e-seimas.lrs.lt/portal/legalAct/lt/TAP/b7557b70a42511ebb458f88c56e2040c?positionInSearchResults=0&searchModelUUID=7f42f3e9-143e-476a-a3e2-5e841942953d
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Luxembourg

Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax

Government approval has been given to providing a tax allowance of up to The filing deadline for the 2020 tax year has been extended from March 31,
€15,000 for landlords who reduce their commercial tenants’ rents during 2021 2021 to June 30, 2021, without sanction.

(effectively extending a similar provision introduced in May 2020). Taxpayers in the "Horeca” sector can request cancellation of quarterly advance

tax payments, for Q3 and Q4 2020, and Q1 and Q2 2021. Taxpayers in other
sectors may be able to obtain reduced quarterly payments or deferred
payment deadlines.

Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Individual Income Tax

Government approval has been given to providing a tax allowance of up to The filing deadline for the 2020 tax year has been extended from March 31,
€15,000 for landlords who reduce their commercial tenants’ rents during 2021 2021 to June 30, 2021, without sanction.

(effectively extending a similar provision introduced in May 2020). For both income tax and business tax returns for the 2019 tax year, the filing

deadline was extended to March 31, 2021, without sanction.

Taxpayers in the "Horeca” sector can request cancellation of quarterly advance
tax payments, for Q3 and Q4 2020, and Q1 and Q2 2021. Taxpayers in other
sectors may be able to obtain reduced quarterly payments or deferred
payment deadlines.

Sources and Miscellaneous Information

Government communique, April 4, 2021: Tax allowance of up to 15,000 euros on the 2021 tax for rent reductions granted; the draft legislation is available here.

Government communique, December 21, 2020: Extension of filing deadlines for tax returns (subject to legislation).

Government newsletter, January 29, 2021: Covid-19 — Support measures for taxpayers in the Horeca sector. Note that these measures also apply to the municipal business tax.

See also:

Cross-border worker residence rules have been relaxed with Belgium (since extended to June 30, 2021); France (since extended to June 30, 2021); and Germany (automatically
extended as required).

Initial DAC6 reporting deadlines have been extended to early 2021.
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https://mfin.gouvernement.lu/fr/actualites.gouvernement%2Bfr%2Bactualites%2Btoutes_actualites%2Bcommuniques%2B2021%2B04-avril%2B02-abattement-fiscal-reduction-loyers.html
https://www.chd.lu/wps/PA_RoleDesAffaires/FTSByteServingServletImpl?path=09D2EE6251566A1E0ED30C3CD77333C62C5CD5EA7C6118DDE9F06780204D76D783A0FE57A331C185A8CA54D01653C56A$293E532437D8AE91204E4D05F467C6D8
https://mfin.gouvernement.lu/fr/actualites.gouvernement%2Bfr%2Bactualites%2Btoutes_actualites%2Bcommuniques%2B2020%2B12-decembre%2B21-delai-declaration-impots.html
https://impotsdirects.public.lu/fr/archive/newsletter/2021/nl29012021.html
https://mfin.gouvernement.lu/fr/actualites.gouvernement%2Bfr%2Bactualites%2Btoutes_actualites%2Bcommuniques%2B2021%2B03-mars%2B05-be-lu-teletravail.html
https://mfin.gouvernement.lu/fr/actualites.gouvernement%2Bfr%2Bactualites%2Btoutes_actualites%2Bcommuniques%2B2021%2B03-mars%2B10-accord-frontaliers.html
https://guichet.public.lu/en/actualites/2020/mars/19-teletravail-frontaliers.html
https://guichet.public.lu/en/actualites/2020/mars/19-teletravail-frontaliers.html
https://impotsdirects.public.lu/fr/echanges_electroniques/dispositifstransfrontieres.html
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Madagascar
Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax
No current measures. No current measures.
Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for

Individual Income Tax

No current measures. No current measures.

Sources and Miscellaneous Information

No current measures.
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Malaysia
Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax
A special tax deduction for qualifying landlords who reduce their tenants’ rents | In March 2021, the prime minister announced that deferment of monthly
by at least 30% has been extended to non-SME tenants, for the period January | income tax installments will be allowed from April 1to December 31, 2021 for
1-June 30, 2021. Previously, the measure applied in relation to SME tenants certain taxpayers in the tourism, entertainment, and spa sectors.
only, for the period April 1, 2020-June 30, 2021.
In March 2021, the prime minister announced various measures, including:
e upto 50,000 ringgit tax deduction for employee rental expenses
incurred by qualifying manufacturers participating in the Safe@Work
initiative;
e providing tax incentives for affected sectors to drive economic
recovery;
e extending tourism tax exemption on hotel accommodation until
December 31, 2021;
e  extending tax incentives to tour operators until assessment year 2022;
and
e providing human resources development fund levy exemption for
affected tourism and retail sector businesses.
Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for

Individual Income Tax

A special tax deduction for qualifying landlords who reduce their tenants’ rents
by at least 30% has been extended to non-SME tenants, for the period January
1-June 30, 2021. Previously, the measure applied in relation to SME tenants
only, for the period April 1, 2020-June 30, 2021.

In March 2021, the prime minister announced various measures, including:

e providing tax incentives for affected sectors to drive economic
recovery;

e extending tourism tax exemption on hotel accommodation until
December 31, 2021;

e  extending tax incentives to tour operators until assessment year 2022;

In March 2021, the prime minister announced that deferment of monthly
income tax installments will be allowed from April 1to December 31, 2021 for
certain taxpayers in the tourism, entertainment, and spa sectors.

Updated May 11, 2021
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e providing human resources development fund levy exemption for
affected tourism and retail sector businesses; and

e expanding the scope of the special 1,000 ringgit individual income tax
relief for qualifying travel package purchase expenses.

Sources and Miscellaneous Information

Inland Revenue Board FAQs (rent reduction special tax deduction for landlords).

Prime Minister's speech, March 17, 2021: Strategic Program to Empower the People and the Economy (PEMERKASA).

See also:

Customs Department announcement, April 5, 2021, which postpones the imposition of a new tourism tax for online bookings from July 1, 2021 to January 1, 2022.
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http://phl.hasil.gov.my/pdf/pdfam/FAQ_POTONGAN_PENGURANGAN_SEWA_PKS_1.pdf
https://www.pmo.gov.my/2021/03/teks-ucapan-program-strategik-memperkasa-rakyat-dan-ekonomi-pemerkasa/
https://myttx.customs.gov.my/CTTAX/infopage/Announcement%20for%20Postponement%20Date%20of%20DPSP.pdf
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Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax
No current measures. No current measures.
Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for

Individual Income Tax

No current measures. No current measures.

Sources and Miscellaneous Information

No current measures.
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Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax
No current measures. No current measures.
Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for

Individual Income Tax

No current measures. No current measures.

Sources and Miscellaneous Information

No current measures.
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Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax
For affected, qualifying companies, the settlement period for the following The electronic filing deadlines for income tax returns have been extended. No
taxes falling between August 2020 and December 2021 has been extended to extensions are available for manual filing.
May 2022 (superseding all previous extensions):
e  provisional tax;
e employee taxes
e maternity fund payments; and
e social security contributions (SSCs).
Income tax and transfer duty rates have been reduced for qualifying
documents and property transfers made from June 9, 2020 to July 31, 2021.
Where a sale or promise of transfer is made by July 31, 2021, the exemption
applies on condition the final deed is made by January 31, 2022, and the final
deed is provided to the Commissioner for Revenue by February 28, 2022.
Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for

Individual Income Tax

For affected, qualifying self-employed individuals, the settlement period for the
following taxes falling between August 2020 and December 2021 has been
extended to May 2022 (superseding all previous extensions):

e  provisional tax;
e employee taxes
e maternity fund payments; and

e SSCs.

Income tax and transfer duty rates have been reduced for qualifying
documents and property transfers made from June 9, 2020 to July 31, 2021.
Where a sale or promise of transfer is made by July 31, 2021, the exemption
applies on condition the final deed is made by January 31, 2022, and the final
deed is provided to the Commissioner for Revenue by February 28, 2022.

No current measures.
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Sources and Miscellaneous Information

Commissioner for Revenue (CfR) information: COVID-19 Fiscal Assistance - Postponement of Payment of Certain Taxes.

Ministry of Finance presentation, March 24, 2021 (various planned payment arrangements and extensions).

CfR Guidance Note: Recovery Measure regarding Income Tax and Duty on Documents and Transfers. The measures have been extended by Legal Notices 129 of 2021 and 130 of 2021.

CIR news release, February 22, 2021: Electronic Filing Extension of Corporate Income Tax Returns for 2021.
The Commissioner for Revenue has also reportedly announced Malta's adoption of the OECD guidance on tax residence matters arising because of measures to control COVID-19.
See also:

Initial DAC6 reporting deadlines have been extended by six months (i.e., to early 2021).

The DAC6 notification deadline for non-disclosing intermediaries was extended to January 12, 2021.

Legal Notice 132 of 2021, which extended temporary state aid measures introduced under Legal Notice 345 of 2020 until June 30, 2021.
CfR news release, April 28, 2021: DAC2/CRS/FATCA extension in reporting deadline (to June 30, 2021).
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https://cfr.gov.mt/en/News/Pages/2020/Fiscal-Assistance-Postponement-of-Payment-of-Certain-Taxes.aspx
https://finance.gov.mt/en/presenatations/Documents/24_Mar_Presentation_Final.pdf
https://cfr.gov.mt/en/inlandrevenue/legal-technical/Documents/Guidance%20Note%20on%20Recovery%20Measure%20ITA%20DDTA.pdf
https://legislation.mt/eli/ln/2021/129/eng
https://legislation.mt/eli/ln/2021/130/eng
https://cfr.gov.mt/en/News/Pages/2021/Electronic-Filing-Extension-of-Corporate-Income-Tax-Returns-for-2021.aspx
https://cfr.gov.mt/en/News/Pages/2020/Deferral-of-the-first-reporting-deadlines-for-DAC-6.aspx
https://cfr.gov.mt/en/News/Pages/2020/DAC6-Notification-deadline-for-non-disclosing-intermediaries.aspx
https://legislation.mt/eli/ln/2021/132/eng
https://legislation.mt/eli/ln/2020/345/eng
https://cfr.gov.mt/en/News/Pages/2021/DAC-2-CRS-FATCA-extension-in-reporting-deadline.aspx
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Mauritania
Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax
No current measures. No current measures.
Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for

Individual Income Tax

No current measures. No current measures.

Sources and Miscellaneous Information

No current measures.
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Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax
Employers that have benefited from a Wage Assistance Scheme allowance are Filing and payment deadlines under Advance Payment System (APS) for
subject to a COVID-19 levy for YAs commencing July 1, 2020, July 1, 2021, or quarters ending in November 2020-May 2021 are deferred to June 28, 2021.
July 1, 2022, at the lower of: The requirement to submit an APS statement for Q3 ending in August 2020
. was removed; instead, annual income tax returns must be filed by May 31, 2021.
e the total amount of the allowance; or
. . A Tax Arrears Settlement Scheme (TASS) is available for tax payments
o 15%of | llowable deductions.
5% of gross income less allowable deductions outstanding as at October 31, 2020, under which sanctions are waived on
dition:

A Tax Arrears Settlement Scheme (TASS) is available for Training Levy and/or condrtion
surcharges outstanding as at October 31, 2020, under which surcharges are e application for such waiver is made to the MRA by June 30, 2021; and
reduced by 80% on condition: e any outstanding tax is paid by December 31, 2021.

e application for such reduction is made to the MRA by June 30, 2021;

and Qualifying companies in the tourism sector can pay tax in two installments, by

e any outstanding payment is made by March 31, 2022. December 28, 2020 and June 28, 2021.
Note that, although not directly related to COVID-19 measures, various
incentives have been enhanced, extended and introduced.

Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for

Individual Income Tax

Note that, although not directly related to COVID-19 measures, various
incentives have been enhanced, extended and introduced.

It is recognized that affected taxpayers may be late filing returns and paying
taxes, in which case sanctions will be waived.

The requirement to file Current Payment System (CPS) statements in December
2020, March 2021, and June 2021 has been removed. Tax instead becomes
payable at the time of filing the annual tax return in September/October 2021.

A Tax Arrears Settlement Scheme (TASS) is available for tax payments
outstanding as at October 31, 2020, under which sanctions are waived on
condition:

e  application for such waiver is made to the MRA by June 30, 2021; and
e any outstanding tax is paid by December 31, 2021.

Updated May 11, 2021
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Sources and Miscellaneous Information

The COVID-19 (Miscellaneous Provisions) Act 2020.

Mauritius Revenue Authority (MRA) communique, November 6, 2020: Deferment of tax payment (APS/CPS): Renewal of Tax Arrears Settlement Scheme (TASS).

MRA communique, June 25, 2020: Payment of tax by companies in the tourism industry.

Finance (Miscellaneous Provisions) Act 2020 (which includes various enhanced, extended and new incentives).

See also:

MRA communique, March 26, 2021: Country by country (CbC) reporting extension of deadline (to April 20, 2021 for entities with accounting periods ended March 31,2020).

MRA communique, March 31, 2021: Submission of returns and payment of taxes, which extended March 2021 tax obligations to April 2021.

MRA communique, May 3, 2021: Submission of returns & payment of taxes (which extended various March, April and May 2021 tax obligations to May and June 2021).
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https://www.mra.mu/download/COVID19Act.pdf
https://www.mra.mu/download/CommuniquePayment061120.pdf
https://www.mra.mu/download/Communique20200625_Payment_of_Tax_by_Companies_in_the_Tourism_Industry.pdf
https://mauritiusassembly.govmu.org/Documents/Acts/2020/act072020.pdf
https://www.mra.mu/download/CBCRExtension260321.pdf
https://www.mra.mu/download/Payment310321.pdf
https://www.mra.mu/download/Extension030521.pdf
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Corporations

Tax Breaks and Rate Changes

2021 Filing and Payment Deadlines for
Corporate Income Tax

Employers affected by COVID-19 can request an installment payment
arrangement over up to 48 months for up to 80% of their share of social
security contributions. Monthly interest of between 1.26% and 1.82% will be
applied to outstanding payments. The employee contribution cannot be
included in such arrangement, and must be paid on time.

For the hydrocarbon sector, a 28% tax credit is available (subject to limitations)
on the difference of the decreased value of extracted hydrocarbons and
allowable tax deductions.

No current measures.

Individuals

Tax Breaks and Rate Changes

2021 Filing and Payment Deadlines for
Individual Income Tax

No current measures.

The filing deadline for the 2020 tax year has been extended to May 31, 2021.
Taxpayers who file their return by this extended deadline are permitted to
make tax payments for that tax year in six monthly installments, with the first
installment due by May 31, 2021, and the final payment made in October 2021.

Sources and Miscellaneous Information

Social Security Institute press release: COM. 213 Payment in installments simplified.

Decree of April 21, 2020 (hydrocarbon tax credit).

First Resolution of Modifications to the Miscellaneous Tax Resolution for 2021, paras 3.17.3 and 13.4 (extended filing and installment payments for individuals).
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https://www.gob.mx/imss/prensa/com-213-pago-en-parcialidades-simplificado?idiom=es
http://dof.gob.mx/nota_detalle.php?codigo=5591969&fecha=21/04/2020
http://www.dof.gob.mx/nota_detalle.php?codigo=5617389&fecha=03/05/2021
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Moldova
Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax
Payments made until May 31, 2021 by employers for procurement and provision | Filing and payment deadlines can be extended until the 25th day of the month
of COVID vaccines are fully deductible and exempt from income tax and social | following that in which the obligations were due in the event the person or
security contributions. representative responsible for filing/payment has been on sick leave with
COVID-19. This measure applies where the obligation arose between January 1
and May 31, 2021.
Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for

Individual Income Tax

No current measures.

No current measures.

Sources and Miscellaneous Information

State Tax Authority news release, April 13, 2021: Changes made in the tax legislation as a result of Provision no. 2 of the Commission for Exceptional Situations. Note that there are also

extensions available to individual entrepreneurs for paying real estate and land taxes.
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https://sfs.md/ro/stiri/modificari-operate-in-legislatia-fiscala-ca-urmare-a-dispozitiei-nr-2-a-comisiei-pentru-situatii-exceptionale
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Mongolia
Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax
No current measures. The deadline for filing the annual return for 2020 was extended from February
10 to February 26, 2021.
Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for

Individual Income Tax

No current measures.

The deadline for filing the annual return for 2020 was extended from February
15 to February 26, 2021.

Sources and Miscellaneous Information

Tax authority news release, February 9, 2021 (tax return filing extension).

Back to Top
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Montenegro
Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax
No current measures. No current measures.
Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for

Individual Income Tax

No current measures. No current measures.

Sources and Miscellaneous Information

No current measures.
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Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax
No current measures. No current measures.
Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for

Individual Income Tax

No current measures. No current measures.

Sources and Miscellaneous Information

No current measures.
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Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax

The social solidarity contribution has been reintroduced on net profit of Tm No current measures.
dirhams or more, at rates ranging from 1.5% to 3.5%.

Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Individual Income Tax

The social solidarity contribution has been reintroduced on income of 240,000 | No current measures.
dirhams or more, at a rate of 1.5%.

Income of up to 10,000 dirhams paid during a 12-month period to qualifying
newly recruited employees is exempt from income tax. Exemptions also apply
to newly recruited employees aged under 35 years old.

Sources and Miscellaneous Information

Ministry of Economy, Finance and Administrative Reform information: COVID-19 measures (general information).

Finance Law 2021, which includes certain measures to aid economic recovery.
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https://www.finances.gov.ma/fr/Nos-metiers/Pages/news-dispositions-cve.aspx
https://www.finances.gov.ma/Publication/db/2021/lf2021.pdf
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Mozambique

Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax

No current measures. For taxpayers with 2019 annual turnover of 2.5m meticais or less, and whose
fiscal position is regularized, special payments on account due June, August
and October 2020 were postponed to January, February and March 2021,
respectively.

Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Individual Income Tax

No current measures. No current measures.

Sources and Miscellaneous Information

Decree No. 23/2020 (advance payments).
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https://cta.org.mz/wp-content/uploads/2020/04/BR_79-Facilidades-aduaneiras-e-fiscais-com-vista-a-mitigar-os-efeitos-econ%C3%B3micos-da-COVID-19..pdf
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Myanmar

Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax

No current measures. For businesses in the tourism sector and for SMEs, Q2, Q3 and Q4 tax

payments, and monthly tax payments due after March 31, 2020, could be
deferred until January 31, 2021 (Q2 and monthly payments were originally
extended until September 30, 2020, with further extensions since to December
31, 2020, now superseded).

Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for

Individual Income Tax

No current measures. For businesses in the tourism sector and for SMEs, Q2, Q3 and Q4 tax
payments, and monthly tax payments due after March 31, 2020, could be
deferred until January 31, 2021 (Q2 and monthly payments were originally
extended until September 30, 2020, with further extensions since to December
31, 2020, now superseded).

The payment deadline for individual taxpayers for FY 2019 was extended to
January 31, 2021.

Sources and Miscellaneous Information

Ministry of Planning, Finance and Industry (MPFI) Notification No. 6/2020 (quarterly/monthly payment extensions).

MPFI Notification No. 7/2020 (individual income tax payment extension).
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https://myanmar.gov.mm/en/news-media/announcements/-/asset_publisher/idasset291/content/notification-6%2F2020?_com_liferay_asset_publisher_web_portlet_AssetPublisherPortlet_INSTANCE_idasset291_redirect=https%3A%2F%2Fmyanmar.gov.mm%2Fmy%2Fnews-media%2Fannouncements%3Fp_p_id%3Dcom_liferay_asset_publisher_web_portlet_AssetPublisherPortlet_INSTANCE_idasset291%26p_p_lifecycle%3D0%26p_p_state%3Dnormal%26p_p_mode%3Dview%26_com_liferay_asset_publisher_web_portlet_AssetPublisherPortlet_INSTANCE_idasset291_cur%3D0%26p_r_p_resetCur%3Dfalse%26_com_liferay_asset_publisher_web_portlet_AssetPublisherPortlet_INSTANCE_idasset291_assetEntryId%3D83752445
https://myanmar.gov.mm/en/news-media/announcements/-/asset_publisher/idasset291/content/announcement-7%2F2020?_com_liferay_asset_publisher_web_portlet_AssetPublisherPortlet_INSTANCE_idasset291_redirect=https%3A%2F%2Fmyanmar.gov.mm%2Fen%2Fnews-media%2Fannouncements%3Fp_p_id%3Dcom_liferay_asset_publisher_web_portlet_AssetPublisherPortlet_INSTANCE_idasset291%26p_p_lifecycle%3D0%26p_p_state%3Dnormal%26p_p_mode%3Dview%26_com_liferay_asset_publisher_web_portlet_AssetPublisherPortlet_INSTANCE_idasset291_cur%3D2%26_com_liferay_asset_publisher_web_portlet_AssetPublisherPortlet_INSTANCE_idasset291_delta%3D10%26p_r_p_resetCur%3Dfalse%26_com_liferay_asset_publisher_web_portlet_AssetPublisherPortlet_INSTANCE_idasset291_assetEntryId%3D83752466
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Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax
A relief program is available to qualifying affected businesses with outstanding | No current measures.
tax balances with effect from February 1, 2021, under which late payment
interest is reduced and penalties reversed on condition payment is made as
follows:
e within 3 months - 95% late interest reduction; and
e within 12 months - 75% late interest reduction.
Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for

Individual Income Tax

A relief program is available to qualifying affected taxpayers with outstanding
tax balances with effect from February 1, 2021, under which late payment
interest is reduced and penalties reversed on condition payment is made as
follows:

e within 3 months - 95% late interest reduction; and

e within 12 months - 75% late interest reduction.

The deadline for filing the annual income tax return was extended from June
30, 2020 to March 1, 2021 (from a previous extension to September 30, 2020).

Sources and Miscellaneous Information

Ministry of Finance media release, November 2, 2020: Relief programme for outstanding taxes.

Ministry of Finance media release, September 23, 2020: Notification to the taxpayers and the public (extended individual filing deadline).

Updated May 11, 2021
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https://www.itas.mof.na/a/news/2020/1201/3686528382.html
https://mof.gov.na/documents/35641/36580/Further+Extension-Tax+Returns.pdf/5a249a29-ba90-4849-8f98-dd7f12551b2c
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Netherlands

Corporations

Tax Breaks and Rate Changes

2021 Filing and Payment Deadlines for
Corporate Income Tax

No current measures.

In exceptional circumstances, request can be made, by June 30, 2021, for
payment arrangements over a period of 36 months, starting on October 1,
2021, are possible.

The electronic filing deadline for the 2020 tax year (and also for the 2019 tax
year if still not filed) is extended to September 1, 2021. (Note: this applies to
taxpayers with a DigiD authorization code.)

Individuals

Tax Breaks and Rate Changes

2021 Filing and Payment Deadlines for
Individual Income Tax

The fixed travel allowance remains unchanged for 2020 and January-June 2021
regardless of whether the employee’s usual travel patterns have been
disrupted by COVID-19 measures.

Employers can reward staff or help meet work-from-home costs with an
allowance capped at 3% on taxable wages up to €400,000 in 2020 and 2021.

In exceptional circumstances, request can be made, by June 30, 2021, for
payment arrangements over a period of 36 months, starting on October 1,
2021, are possible.

The electronic filing deadline for the 2020 tax year (and also for the 2019 tax
year if still not filed) is extended to September 1, 2021. (Note: this applies to
taxpayers with a DigiD authorization code.)

Sources and Miscellaneous Information

Tax authority information: Coronavirus tax measures. Guidance is also available in English here.

Work-from-home expenses information is available here.

Tax deferment requests are available here; note that the measures have been revised from an original applicable deadline of April 1, 2021, with 36 installments due from July 1, 2021
(which was revised from 24 installments from January 1, 2021).

Tax authority news release, May 7, 2021: Extension of the submission period for help completing the income tax return.

Dividend and bonus payouts, and share buy backs, are restricted for businesses that have deferred tax payment.

Government support is not available for companies with “undesirable tax avoidance practices”.

See also:

Cross-border worker residence rules have been relaxed with Belgium (since extended to June 30, 2021) and Germany (since extended to June 30, 2021).

Initial DAC6 reporting deadlines have been extended to early 2021.

Decision No. 2021-38397 of March 3, 2021, which includes the fixed travel expense allowance provisions as well as various other flexible measures for affected taxpayers.

Decision No. 2021-38401 of March 3, 2021, which outlines tax allowances for the Caribbean Netherlands in response to COVID-19.

Updated May 11, 2021
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https://www.belastingdienst.nl/wps/wcm/connect/nl/coronavirus/coronavirus
https://business.gov.nl/corona/financial-support-measures/tax-and-customs-administration-corona-measures-for-businesses-and-employers/
https://www.belastingdienst.nl/wps/wcm/connect/nl/coronavirus/content/verruiming-vrije-ruimte
https://www.rijksoverheid.nl/onderwerpen/coronavirus-financiele-regelingen/overzicht-financiele-regelingen/belastingmaatregelen
https://www.belastingdienst.nl/wps/wcm/connect/bldcontentnl/berichten/nieuws/verlenging-inlevertermijn-bij-hulp-invullen-aangifte-inkomstenbelasting
https://www.government.nl/latest/news/2020/06/19/companies-receiving-government-support-must-abandon-undesirable-tax-avoidance-practices
https://zoek.officielebekendmakingen.nl/stcrt-2021-12553.html
https://www.bundesfinanzministerium.de/Content/DE/Standardartikel/Themen/Steuern/Internationales_Steuerrecht/Staatenbezogene_Informationen/Laender_A_Z/Niederlande/2021-03-23-DBA-Niederlande-dritte-Verlaengerung-Konsultationsvereinbarung.pdf?__blob=publicationFile&v=2
https://www.rijksoverheid.nl/documenten/kamerstukken/2020/06/26/besluit-wijziging-noodmaatregelen-coronacrisis-meldplicht-mandatory-disclosure
https://zoek.officielebekendmakingen.nl/stcrt-2021-11856.html
https://zoek.officielebekendmakingen.nl/stcrt-2021-11857.html
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New Zealand

Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax

The provisional tax payment threshold for businesses has been raised from No current measures.
NZ$2,500 to NZ$5,000.

Companies anticipating a tax loss in tax year 2020-21 as a result of COVID-19
can carry back the loss to the previous year. Special rules apply for corporate
group members.

Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Individual Income Tax
The provisional tax payment threshold for businesses has been raised from No current measures.
NZ$2,500 to NZ$5,000.

Businesses anticipating a tax loss in tax year 2020-21 as a result of COVID-19
can carry back the loss to the previous year.

Qualifying expense allowances paid by employers to employees to cover work
from home costs are tax exempt, subject to conditions. These include “safe
harbor” amounts of up to NZ$400 (furniture or equipment), NZ$5 per week
(telecommunications), and NZ$15 per week (other expenses), which require no
evidence to benefit from the exemption. Otherwise, such allowances are
capped at 100%, 75% or 25%, depending on the extent to which the items are
used by the employee for the specific job role.

Sources and Miscellaneous Information

Inland Revenue Department (IRD) information: COVID-19 (novel coronavirus).

Treasury Department information: Government support for businesses recovering from COVID-19.

COVID-192 Response (Taxation and Other Regulatory Urgent Measures) Act 2020 (art. 11) (loss carryback provisions).

Determination EEO02: Payments to employees for working from home costs during the COVID-19 pandemic, as amended by Determination EEO02B.

See also:
IRD information: COVID-19 Tax residency, which outlines relaxation of the tax residence rules for companies, PEs, and individuals.

IRD determination, September 1, 2020: Variation to section 68CB(2) of the Tax Administration Act 1994, which provided an amended application deadline for approval of R&D tax
credits for 2020-21 for affected taxpayers to the 7th day of the fifth month after the first income year.

IRD determination, April 21, 2021: Variation to sections 33E and 68CC(3) of the Tax Administration Act 1994, which provides:

Updated May 11, 2021 Back to Top



https://www.ird.govt.nz/covid-19
https://www.treasury.govt.nz/sites/default/files/2020-10/CovidBusinessSupport_16Oct2020.pdf
https://www.legislation.govt.nz/act/public/2020/0010/latest/whole.html#LMS340904
https://www.classic.ird.govt.nz/resources/e/6/e6484c74-13bc-4c43-a98b-9f0019926563/det-ee002-working-from-home-allowances.pdf
https://www.taxtechnical.ird.govt.nz/-/media/project/ir/tt/pdfs/determinations/miscellaneous/2021/ee002b.pdf?la=en
https://www.ird.govt.nz/covid-19/international/tax-residency
https://www.taxtechnical.ird.govt.nz/-/media/project/ir/tt/pdfs/determinations/covid-19-variation/cov-20-10.pdf?la=en
https://www.taxtechnical.ird.govt.nz/-/media/project/ir/tt/pdfs/determinations/covid-19-variation/cov-21-01.pdf
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e the cut-off dates for submitting the criteria and methodologies notice for R&D tax credits for 2020-21 are August 7, 2021 for a person with an early balance date, butin no
case beyond September 30, 2021; and
e the deadline for filing the supplementary return for 2019-20 regarding R&D is amended to 90 days after the relevant due date under the general law.
IRD information: Transfer pricing: Practice issues; COVID-19.

Public consultation on exposure draft legislation (closing May 28, 2021): Income tax and GST - deductions for businesses disrupted by the COVID-19 pandemic.
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https://www.ird.govt.nz/international-tax/business/transfer-pricing/practice-issues/covid-19
https://www.taxtechnical.ird.govt.nz/-/media/project/ir/tt/pdfs/consultations/current-consultations/pub00393.pdf
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Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax
No current measures. No current measures.
Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for

Individual Income Tax

No current measures. No current measures.

Sources and Miscellaneous Information

No current measures.
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Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax
No current measures. No current measures.
Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for

Individual Income Tax

No current measures. No current measures.

Sources and Miscellaneous Information

No current measures.
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North Macedonia

Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax
Tax losses in 2020 and 2021 can be carried forward for up to five years. Affected qualifying taxpayers could request exemption from advance tax
payments due in November 2020-February 2021.
Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for

Individual Income Tax

Certain COVID-19 related payments are excluded for personal income tax
calculation purposes.

Affected qualifying taxpayers could request exemption from advance tax
payments due in November 2020-February 2021.

Sources and Miscellaneous Information

Public Revenue Authority (PRA) news release, December 31, 2020: Amendments to the Law on Profit Tax published in the "Official Gazette Of RSM", No. 290 of 07.12.2020.

PRA news release, December 30, 2020: Highlights of the Amendments to the Law on Personal Income Tax.

Updated May 11, 2021
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http://www.ujp.gov.mk/mk/javnost/soopstenija/pogledni/837
http://www.ujp.gov.mk/mk/javnost/soopstenija/pogledni/836
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Norway
Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax
No current measures. Application can be made to extend the filing deadline for the 2020 tax year to
August 20, 2021. The filing of company reports can also be extended.
Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Individual Income Tax
No current measures. Where spouses have different filing deadlines, the longest filing deadline can
be used.

Sources and Miscellaneous Information

Regulation No. FOR-2021-04-06-1061 (filing deadline extension).

The government has proposed to further extend the simplified tax deferment and installment payment regime, which had already been extended from end 2020 to February 2021,
until June 2021. See also Government press release No. 24/2021: Proposals to postpone and extend the payment period for deferred tax and fees.
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https://lovdata.no/dokument/LTI/forskrift/2021-04-06-1061
https://www.regjeringen.no/no/aktuelt/forlenger-midlertidig-ordning-for-utsatt-innbetaling-av-skatt-og-avgift/id2830622/
https://www.regjeringen.no/no/aktuelt/vil-utsette-og-forlenge-innbetalingsperioden-for-utsatt-skatt-og-avgift/id2844928/
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Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax
It has been reported that measures have been approved as part of Oman Arrangements for settlement, by installment, of outstanding taxes and waived
Vision 2040 to offer assistance and incentives to businesses to aid economic additional tax can be requested for 2021.
recovery. These include:
e unlimited carryforward for losses made in 2020 (usually limited to five
years);
e five-year income tax exemption for businesses that begin activities in
Economic Diversification Sectors between January 1, 2021 and
December 31, 2022;
e income tax exemption for hotel accommodation for tax years 2020
and 2021;
e aone-off deduction equal to 1% of tax due, capped at 10,000 rial;
e suspension of withholding tax on dividends and interest for five years with
effect from 2020; and
e exemption from or postponement of tourism and municipal taxes until
end-2021.
Various other incentives may also be available to boost investment and
employment.
Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for

Individual Income Tax

Individual entrepreneurs may be able to benefit from some of the measures
outlined above.

No current measures.

Sources and Miscellaneous Information

Tax authority announcement: CbC notification deadline for fiscal year ending December 31, 2020 extended to April 30, 2021.

For measures approved under Oman Vision 2040, see e.g. the report in the Oman Daily Observer of March 13, 2021.

Updated May 11, 2021
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https://tms.taxoman.gov.om/portal/ar/web/taxportal/news/-/asset_publisher/sOCQAck8ATSd/content/rules-for-country-by-country-reporting-that-specified-designated-persons-mnes-?_com_liferay_asset_publisher_web_portlet_AssetPublisherPortlet_INSTANCE_sOCQAck8ATSd_redirect=https%3A%2F%2Ftms.taxoman.gov.om%2Fportal%2Far%2Fweb%2Ftaxportal%2Fnews%3Fp_p_id%3Dcom_liferay_asset_publisher_web_portlet_AssetPublisherPortlet_INSTANCE_sOCQAck8ATSd%26p_p_lifecycle%3D0%26p_p_state%3Dnormal%26p_p_mode%3Dview%26_com_liferay_asset_publisher_web_portlet_AssetPublisherPortlet_INSTANCE_sOCQAck8ATSd_cur%3D0%26p_r_p_resetCur%3Dfalse%26_com_liferay_asset_publisher_web_portlet_AssetPublisherPortlet_INSTANCE_sOCQAck8ATSd_assetEntryId%3D1048554
https://www.omanobserver.om/msm30-index-buoyed-by-economic-stimulus-approval/
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Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax

A tax incentive package is available for the construction sector, for current No current measures.
projects and for new projects commenced by December 31, 2021. Various
conditions apply, including project completion by September 30, 2023. Tax is
charged at a fixed rate per square foot; dividend payouts are tax exempt.

Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Individual Income Tax

No current measures. No current measures.

Sources and Miscellaneous Information

Tax Laws (Amendment) Ordinance No. 1 of 2020 (construction sector incentive package, since extended).

See also:

Circular No. 08 of 2020/IR-Operations (Income Tax): Extension in Date of Furnishing of Taxpayer's Profile under section 114A of the Income Tax Ordinance, 2001 (the deadline was
extended to March 31, 2021).

Circular No. 14 of 2021— Operations (Income Tax): Extension in Date of Furnishing of Taxpayer's Profile under Section 114A of the Income Tax Ordinance, 2001 (the deadline is extended
to June 30, 2021).

Updated May 11, 2021 Back to Top



https://www.fbr.gov.pk/the-tax-laws-amendment-act-2020--the-tax-laws-amendment-ordinance-no-1-of-2020/152320
https://www.fbr.gov.pk/pr/fbr-issues-clarification/152789
https://download1.fbr.gov.pk/Docs/2020123016123535946CircularNo.08of2020.pdf
https://download1.fbr.gov.pk/Docs/2021326153491545Circular14-2021.pdf
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Panama

Corporations

Tax Breaks and Rate Changes

2021 Filing and Payment Deadlines for
Corporate Income Tax

Generally, the COVID-19 tax relief measures have been extended for taxes that
were due for payment up to January 31, 2021. An 85% relief from sanctions
applies if payments are made by August 31, 2021. However, where an option to
pay by installment has been approved, the 85% relief can apply until
December 31, 2021 on condition 25% of the tax owed is paid by August 31,
2021.

The August 31, 2021 extension also applies to tax returns, for which a 75% relief
from sanctions applies. The outstanding 25% sanctions amount must be paid
by December 31, 2021.

Other measures include:

e an extension of a 10% discount on real property tax payments made
up to April 30, 2021; and

e ab5%discount for taxpayers with total income of up to 2.5m balboas
who pay 2020 and 2021 income tax and estimated tax liabilities within
four months of the relevant legislation (which was published in the
Official Gazette on April 6, 2021) coming into force.

Taxpayers in most affected sectors (e.g., tourism, hospitality, entertainment,
etc.) can calculate their estimated tax liability for 2021 based on 50% of their
2020 tax liability.

The filing deadline for the 2020 tax year was extended from March 31 to May
17, 2021.

Individuals

Tax Breaks and Rate Changes

2021 Filing and Payment Deadlines for
Individual Income Tax

Generally, the COVID-19 tax relief measures have been extended for taxes that
were due for payment up to January 31, 2021. An 85% relief from sanctions
applies if payments are made by August 31, 2021. However, where an option to
pay by installment has been approved, the 85% relief can apply until
December 31, 2021 on condition 25% of the tax owed is paid by August 31,
2021.

The August 31, 2021 extension also applies to tax returns, for which a 75% relief
from sanctions applies. The outstanding 25% sanctions amount must be paid
by December 31, 2021.

Other measures include:

The filing deadline for the 2020 tax year was extended from March 15 to May
17, 2021.

Updated May 11, 2021
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e an extension of a 10% discount on real property tax payments made
up to April 30, 2021; and

e ab5%discount for taxpayers with total income of up to 2.5m balboas
who pay 2020 and 2021 income tax and estimated tax liabilities within
four months of the relevant legislation (which was published in the
Official Gazette on April 6, 2021) coming into force.

Taxpayers in most affected sectors (e.g., tourism, hospitality, entertainment,
etc.) can calculate their estimated tax liability for 2021 based on 50% of their
2020 tax liability.

Sources and Miscellaneous Information

Law No. 208 of April 6, 2021 (tax relief measures extended).

Executive Decree No. 110 of 31 March, 2021 (filing deadline extension for 2020 tax year).

See also:

Law No. 215/2021, which offers a tax amnesty regime for unpaid social security contributions as at March 31, 2021.
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https://www.gacetaoficial.gob.pa/pdfTemp/29256_A/84220.pdf
https://www.gacetaoficial.gob.pa/pdfTemp/29253_A/84123.pdf
https://www.gacetaoficial.gob.pa/pdfTemp/29279_B/84906.pdf
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Paraguay
Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax
No current measures. No current measures.
Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for

Individual Income Tax

No current measures. No current measures.

Sources and Miscellaneous Information

No current measures.
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Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax
Tax losses realized in fiscal year 2020 can be carried forward for up to five fiscal | Qualifying taxpayers in the tourism sector can apply, by June 30, 2021, to:
years (increased from standard four fiscal years). e  postpone tax payments by up to 12 months, and pay by installment
A special depreciation scheme and revised depreciation deadlines are over 24 months, or
available from tax year 2021, for tax years 2021 and 2022, for construction, land .
. L . o e pay by installment over 36 months.
transport, tourism and hospitality sectors, subject to conditions.
Postponement and payments by installment mentioned in the next column for Interest will be charged on the outstanding tax.
t inthe t i t | ly to other t .
axpayers in the tounsm sector also apply to othertaxes Monthly tax obligations for January 2021 were extended to correspond to the
Qualifying affected taxpayers can request a refund of the Temporary Tax on monthly tax obligations for February 2021 (i.e., with filing and payment due in
Net Assets (TTNA) for the tax year 2020. March 2021 for both months).
Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for

Individual Income Tax

Tax losses realized in fiscal year 2020 can be carried forward for up to five fiscal
years (increased from standard four fiscal years).

Postponement and payments by installment mentioned in the next column for
taxpayers in the tourism sector also apply to other taxes.

Enhanced 50% tax deductions are available for qualifying expenses incurred in
tax years 2021 and 2022 by individuals providing certain services in the tourism
sector.

Qualifying taxpayers in the tourism sector can apply, by June 30, 2021, to:

e  postpone tax payments by up to 12 months, and pay by installment
over 24 months, or

e pay by installment over 36 months.

Interest will be charged on the outstanding tax.

Monthly tax obligations for January 2021 were extended to correspond to the
monthly tax obligations for February 2021 (i.e., with filing and payment due in
March 2021 for both months).

Sources and Miscellaneous Information

Legislative Decree No. 1481/2020 (2020 loss carryforwards).

Legislative Decree No. 1488/2020 (special depreciation scheme).

Law No. 31103/2020 and Supreme Decree No. 432-2020-EF (tourism sector measures).

Law No. 31104/2020 (TTNA refund).

Resolution No. 000016-2021/SUNAT (extension of monthly tax obligations for January 2021).

Updated May 11, 2021
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https://busquedas.elperuano.pe/normaslegales/decreto-legislativo-que-extiende-el-plazo-de-arrastre-de-per-decreto-legislativo-n-1481-1866156-5/
https://busquedas.elperuano.pe/normaslegales/decreto-legislativo-que-establece-un-regimen-especial-de-dep-decreto-legislativo-n-1488-1866210-6/
https://busquedas.elperuano.pe/normaslegales/ley-de-que-declara-de-interes-nacional-la-reactivacion-del-s-ley-n-31103-1916551-1/
https://busquedas.elperuano.pe/normaslegales/dictan-normas-para-la-aplicacion-de-la-segunda-disposicion-c-decreto-supremo-n-432-2020-ef-1916783-1/
https://busquedas.elperuano.pe/normaslegales/ley-que-establece-medidas-excepcionales-en-materia-del-impue-ley-n-31104-1916568-1/
https://www.sunat.gob.pe/legislacion/superin/2021/016-2021.pdf
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See also:

Report No. 133-2020-SUNAT/7TO000, under which the 183-day tax residence rule is stated as unaffected by the COVID-19 travel restrictions imposed between March 16 and October 22, 2020.
Therefore, there is no relaxation of these rules.

Resolution No. 000044-2021/SUNAT, which reduces the Default Interest Rate on unpaid taxes to 0.9% from April 1, 2021.

Updated May 11, 2021
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https://www.sunat.gob.pe/legislacion/oficios/2020/informe-oficios/i133-2020-7T0000.pdf
https://busquedas.elperuano.pe/normaslegales/modifican-la-tasa-de-interes-moratorio-en-moneda-nacional-ap-resolucion-n-000044-2021sunat-1939861-1/

Bloomberg
Tax International Direct Tax COVID-19 Roadmap (2021)

Philippines
Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax
The corporate income tax rate has been reduced from 30% to 25% for most The April 15, 2021 filing deadline was not extended; however, taxpayers were
businesses with retroactive effect from July 1, 2020; for smaller businesses able to submit a “tentative” tax return, and make amendments by May 15, 2021,
(classed as those with net taxable income not exceeding 5m pesos and with without sanction.

total assets not exceeding 100m pesos), the rate is reduced to 20%.

The carryforward limit for net operating losses for 2020 and 2021 has been
increased from three to five years.

Six-year income tax holidays can be given for qualifying activities in the fight
against COVID-19.

Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Individual Income Tax
For businesses, the carryforward limit for net operating losses for 2020 and The April 15, 2021 filing deadline was not extended; however, taxpayers were
2021 has been increased from three to five years. able to submit a “tentative” tax return, and make amendments by May 15, 2021,

without sanction.

Sources and Miscellaneous Information

Republic Act 11534 (also known as the Corporate Recovery and Tax Incentives for Enterprises (CREATE) Act), as reported by the Philippines News Agency, March 26, 2021: Duterte
signs CREATE bill into law (corporate income tax rate reductions).

Act No. 11494 (s.4(bbbb)) (loss carryforwards).

Memorandum Order No. 50 approving the 2020 Investment Priorities Plan (six-year income tax holidays).

Memorandum Circular No. 46-2021 clarifying the deadline for filing of annual income tax returns for taxable year ending December 31, 2020.

See also:

Revenue Memorandum Circular No. 83-2020, which relaxes tax residence rules for individuals and PEs.

Revenue Memorandum Circular No. 98-2020 and Revenue Regulations No. 34-2020, under which various deadlines for submitting the Related Party Transaction Form have been
extended, and the guidelines and procedures for submitting Form No. 1709 have been streamlined.

Revenue Regulations No. 32-2020 and Revenue Regulations No. 33-2020, which extend the application deadline for tax amnesty and voluntary assessment and payment programs
from December 31, 2020 to June 30, 2021.

Revenue Memorandum Circular No. 41-2021, which relaxed the rules for filing and payment of taxes due from March 22 to April 30, 2021.
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https://www.bir.gov.ph/images/bir_files/internal_communications_1/Advisory/2021%20posts/RMC%20No.%2042-2021%20RA%20No.%2011534.pdf
https://www.pna.gov.ph/articles/1135049#:%7E:text=Duterte%20signed%20on%20Friday%20Republic,income%20tax%20and%20incentives%20systems.&text=Under%20RA%2011534%2C%20corporations'%20income,each%20month%20of%20the%20period.
https://www.officialgazette.gov.ph/downloads/2020/09sep/20200911-RA-11494-RRD.pdf
https://www.officialgazette.gov.ph/downloads/2020/11nov/20201118-MO-50-RRD.pdf
https://www.bir.gov.ph/images/bir_files/internal_communications_1/Advisory/2021%20posts/RMC%20No.%2046-2021.pdf
https://www.bir.gov.ph/images/bir_files/internal_communications_2/RMCs/2020%20RMCs/RMC%20No.%2083-2020.pdf
https://www.bir.gov.ph/images/bir_files/internal_communications_2/RMCs/2020%20RMCs/RMC%20No.%2098-2020.pdf
https://www.bir.gov.ph/images/bir_files/internal_communications_1/Full%20Text%20RR%202020/RR%20No.%2034-2020%20v2_copy.pdf
https://www.bir.gov.ph/images/bir_files/internal_communications_1/Full%20Text%20RR%202020/RR%20No.%2032-2020.pdf
https://www.bir.gov.ph/images/bir_files/internal_communications_1/Full%20Text%20RR%202020/RR%20No.%2033-2020.pdf
https://www.bir.gov.ph/images/bir_files/internal_communications_1/Advisory/2021%20posts/RMC%20No.%2041-2021.pdf
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Poland
Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax
Various relief measures have been introduced, including the following. The filing and payment deadline for tax years ending between December 1,
. 2020 and February 28, 2021 has been extended from March 31, 2021 to June
Affected businesses can apply:
30, 2021.
e forrelief from payment tax debts due;
e deferral or payment by installment of social security contributions;
and
e  toreduce the amount of advance tax payments due.
Until the end of the fiscal year in which the emergency period is canceled,
expenses incurred for R&D activities aimed at counteracting COVID-19 can be
deducted from advance income tax payments. The preferential 5% tax rate on
eligible income under the IP Box regime also applies.
Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for

Individual Income Tax

Various relief measures have been introduced, including the following.
Affected taxpayers can apply:
e forrelief from payment tax debts due; and

e  toreduce the amount of advance tax payments due.

For sole proprietors, and for micro enterprises and SMEs operated by
individuals, until the end of the fiscal year in which the emergency period is
canceled, expenses incurred for R&D activities aimed at counteracting COVID-
19 can be deducted from advance income tax payments. The preferential 5%
tax rate on eligible income under the IP Box regime also applies.

Various personal income tax allowances have been increased for qualifying
taxpayers.

Deadlines for advance tax payments usually due in October, November and
December 2020 have been deferred for affected taxpayers as follows:

e  October 2020 advance payment - by May 20, 2021;
e November 2020 advance payment - by June 20, 2021; and
e December 2020 advance payment - by July 20, 2021.

Sources and Miscellaneous Information

Government information: Anti-crisis shield (various measures).

Minister of Finance (MoF) Ordinance of November 19, 2020 (personal income tax/advance payment deferrals).

Updated May 11, 2021

Back to Top



https://www.gov.pl/web/tarczaantykryzysowa
https://isap.sejm.gov.pl/isap.nsf/DocDetails.xsp?id=WDU20200002054
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MoF news release, March 10, 2021: The CIT settlement deadline is extended to June 30, 202].

See also:

Initial DAC6 reporting deadlines have been extended to early 2021.

MoF news release, March 26, 2021: Extension of deadlines for the preparation of financial statements for 2020, which the deadlines by three months for private sector and non-profit
organizations, and by one month for public finance sector firms.

MoF guidance, March 31, 2021: Tax clarifications regarding transfer pricing, which includes COVID-19 considerations in determining arm'’s length prices, such as in relation to corresponding
adjustments.

Tax authority guidance, April 19, 2021, which outlines various extended deadlines for providing transfer pricing information and documentation due in 2021.

Updated May 11, 2021 Back to Top



https://www.gov.pl/web/finanse/termin-rozliczenia-podatku-cit-przedluzony-do-30-czerwca-2021-r
http://www.dziennikustaw.gov.pl/D2020000116201.pdf
https://www.gov.pl/web/finanse/przedluzenie-terminow-na-sporzadzenie-sprawozdan-finansowych-za-2020-r
https://www.podatki.gov.pl/media/6900/objasnienia-podatkowe-w-zakresie-cen-transferowych-z-31-marca-2021-r-nr-2-korekta-cen-transferowych.pdf
https://www.podatki.gov.pl/ceny-transferowe/wyjasnienia/wydluzenie-terminow-na-zlozenie-tpr/
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Portugal — Mainland

Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax
2020 and 2021 tax losses can be carried forward by up to 12 years; the The filing and payment deadline obligation for the 2020 annual tax return
prescribed 70% limit is increased to 80% for losses incurred in these two years. | (Form 22)is extended to June 30, 2021; the filing deadline for Form 10 was
Carryforward time limits for pre-2020 losses are suspended for 2020 and 2021. | February 25, 2021.
2021 payments on account have been suspended for cooperatives and SMEs.
Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for

Individual Income Tax

2020 and 2021 tax losses can be carried forward by up to 12 years; the

prescribed 70% limit is increased to 80% for losses incurred in these two years.
Carryforward time limits for pre-2020 losses are suspended for 2020 and 2021.

2021 payments on account have been suspended for cooperatives and SMEs.

Sources and Miscellaneous Information

Law No. 27-A / 2020 (various measures as part of the economic stabilization program, including loss carryforwards).

Order No. 437/2020-XXII (2021 filing deadlines); since amended for Form 22 by Order No. 133/2021-XXII (which also relaxes e-invoicing rules until September 30, 2021).

Law No. 75-B/2020 of December 31 on the State budget for 2021 (suspended payments on account).

Entities with business interests involving favorable tax regimes cannot benefit from COVID-19 support measures.

See also:

Initial DAC6 reporting deadlines have been extended to early 2021.

The notification deadline for DAC6 intermediaries was extended from December 1, 2020 to January 15, 2021.

Updated May 11, 2021
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https://dre.pt/application/file/a/138762603
https://info.portaldasfinancas.gov.pt/pt/informacao_fiscal/legislacao/Despachos_SEAF/Documents/Despacho_SEAAF_437_2020_XXII.pdf
https://info.portaldasfinancas.gov.pt/pt/informacao_fiscal/legislacao/Despachos_SEAF/Documents/Despacho_SEAAF_133_2021_XXII.pdf
https://dre.pt/application/file/a/152639722
https://dre.pt/application/file/a/140013615
https://info.portaldasfinancas.gov.pt/pt/informacao_fiscal/legislacao/Despachos_SEAF/Documents/Despacho_SEAAF_444_2020_XXII.pdf
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Portugal — Madeira

Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax
The corporate income tax rate has been reduced to 14.7%, with effect from No current measures.
January 1, 2021. For SMEs, the rate on the first €25,000 of taxable profit is
11.9%.

The regional surtax and additional payments on account have been reduced
for companies with taxable profit exceeding €1.5m, with effect from January 1,
2021. Regional surtax rates range from 2.1% to 6.3%,; additional payments on
account rates range from 1.8% to 6%.

Tax incentives can also be granted, on a contractual basis until December 31,
2023, for a period of up to 10 years on investments of at least €750,000 on
Madeira and €250,000 on Porto Santo.

Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Individual Income Tax

No current measures. No current measures.

Sources and Miscellaneous Information

Regional Legislative Decree no. 18/2020/M, approving the Budget of the Autonomous Region of Madeira for 2021.

Updated May 11, 2021 Back to Top
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Puerto Rico

Corporations Tax Breaks and Rate Changes

2021 Filing and Payment Deadlines for
Corporate Income Tax

2020 losses can be carried forward without limitation.

The filing and payment deadline was extended from April 15 to May 17, 2021.
Request can also be made by that date to automatically extend the filing (but
not the payment) deadline by six months.

The deadline for paying the first estimated advance tax installment for 2021 is
extended from April 15 to June 15, 2021 (i.e., the same date as for the second
installment).

Individuals Tax Breaks and Rate Changes

2021 Filing and Payment Deadlines for
Individual Income Tax

No current measures.

The filing and payment deadline was extended from April 15 to May 17, 2021.
Note that payment of the second installment for the 2020 tax year is extended
to November 17, 2021.

The deadline for paying the first estimated advance tax installment for 2021 is
extended from April 15 to June 15, 2021 (i.e., the same date as for the second
installment).

Sources and Miscellaneous Information

Law No. 57/2020 (measures to address economic effects of COVID-19).

Administrative Determination No. 21-04 (extended filing and payment deadlines).

Updated May 11, 2021
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Corporations

Tax Breaks and Rate Changes

2021 Filing and Payment Deadlines for
Corporate Income Tax

No current measures.

The filing and payment deadline for the financial year ended December 31,
2020 is extended from April 30 to June 30, 2021. Note this extension does not
apply to companies in the petroleum and petrochemical sectors.

Individuals

Tax Breaks and Rate Changes

2021 Filing and Payment Deadlines for
Individual Income Tax

No current measures.

The filing deadline for the financial year ended December 31, 2020 is extended
from April 30 to August 31, 2021 for exempt entities owned by Qatari and GCC
resident individuals. For non-calendar year exempt entities, a general four-
month extension applies.

Sources and Miscellaneous Information

Qatar Financial Centre: COVID-19 updates.

General Tax Authority (GTA) Circular No. 1/2021 (filing and payment deadline extension).

GTA Circular No. 2/2021 (filing deadline extension for exempt entities, reported here).

Updated May 11, 2021
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https://www.qfc.qa/en/insights/covid19
https://gta.gov.qa/en/circulars/
https://hukoomi.gov.qa/en/news/gta-starts-the-implementation-of-simplified-tax-declaration-form-on-qatari-companies
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Romania

Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax
Taxpayers in the tourism and hospitality sectors are exempted from paying A tax payment plan is available to qualifying companies with tax liabilities of
sector-specific tax for 90 days from January 1, 2021, and again for 90 days from | 5,000 lei or more. Application must be submitted by September 30, 2021
April 1, 2021. (extended from March 31, 2021).
Application can also be made by January 31, 2022 (extended from March 31,
2021) to waive penalties and interest on condition principal tax debts are paid
and other conditions are met.
Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for

Individual Income Tax

Taxpayers in the tourism and hospitality sectors are exempted from paying
sector-specific tax for 90 days from January 1, 2021, and again for 90 days from
April 1, 2021.

An allowance of 400 lei per month is available for expenses incurred for
employees to work from home. Various other expenses (e.g., health insurance
premiums, COVID-19 testing and vaccination costs) are also excluded from the
employee tax base under the Tax Code.

A tax payment plan is available to qualifying individuals with tax liabilities of
500 lei or more. Application must be submitted by September 30, 2021
(extended from March 31, 2021).

Application can also be made by January 31, 2022 (extended from March 31,
2021) to waive penalties and interest on condition principal tax debts are paid
and other conditions are met.

Sources and Miscellaneous Information

See also:

Sanctions have been suspended for unpaid taxes during the state of emergency for affected taxpayers.

Initial DAC6 reporting deadlines have been extended to early 2021.

Emergency Ordinance No. 226/2020, which extends payment plan application deadlines and sectoral exemptions, among other measures.
Ministry of Finance (Mof) press release, March 25, 2021: Ministry of Finance extends a series of tax measures advantageous for taxpayers.

Law No. 296/2020, amending Law No. 227/2015 (Tax Code) (employee home-working and other expenses).

MoF press release, December 30, 2020, regarding taxpayer requests for rescheduling tax payments (since superseded).

Updated May 11, 2021
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http://legislatie.just.ro/Public/DetaliiDocument/235879
https://mfinante.gov.ro/presa-comunicate-de-presa/-/asset_publisher/vMeOfqIFpa30/content/ministerul-finan-c8-9belor-prelunge-c8-99te-o-serie-de-m-c4-83suri-fiscale-avantajoase-pentru-contribuabili
http://legislatie.just.ro/Public/DetaliiDocument/235513
http://legislatie.just.ro/Public/DetaliiDocumentAfis/232307
https://mfinante.gov.ro/ro/despre-minister/-/asset_publisher/uwgr/content/ministerul-finan-c8-9belor-vine-c3-aen-sprijinul-persoanelor-afectate-de-pandemia-covid-19-prin-prelungirea-am-c3-a2n-c4-83rii-ratelor-dob-c3-a2nzilor-c8-99i-comisioanelor-pentru-o-perioad-c4-83-de-maximum-9-luni?_com_liferay_asset_publisher_web_portlet_AssetPublisherPortlet_INSTANCE_uwgr_assetEntryId=962677&_com_liferay_asset_publisher_web_portlet_AssetPublisherPortlet_INSTANCE_uwgr_redirect=https%3A%2F%2Fmfinante.gov.ro%2Fro%2Fdespre-minister%3Fp_p_id%3Dcom_liferay_asset_publisher_web_portlet_AssetPublisherPortlet_INSTANCE_uwgr%26p_p_lifecycle%3D0%26p_p_state%3Dnormal%26p_p_mode%3Dview%26_com_liferay_asset_publisher_web_portlet_AssetPublisherPortlet_INSTANCE_uwgr_cur%3D0%26p_r_p_resetCur%3Dfalse%26_com_liferay_asset_publisher_web_portlet_AssetPublisherPortlet_INSTANCE_uwgr_assetEntryId%3D962677
https://lege5.ro/Gratuit/gm3tomjyg44q/ordonanta-de-urgenta-nr-107-2020-privind-modificarea-art-ii-din-ordonanta-guvernului-nr-5-2020-pentru-modificarea-si-completarea-legii-nr-207-2015-privind-codul-de-procedura-fiscala-si-pentru-prorogar
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Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax
The debt payment arrangement facility mentioned in the next column is also Debt installment payment arrangements are available for eligible affected
available for other taxes. SMEs facing enforcement action. Deferral of payments is available no later than
August 1, 2021 for taxes owed of up to 15m rubles.
Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for

Individual Income Tax

The debt payment arrangement facility mentioned in the next column is also
available for other taxes.

From January 1, 2021, a new top income tax rate of 15% is introduced on
income exceeding 5m rubles. Amendments have also been made to
calculating the tax base.

Debt installment payment arrangements are available for eligible affected
entrepreneurs and SMEs facing enforcement action. Deferral of payments is
available no later than August 1, 2021 for taxes owed of up to 156m rubles.

Sources and Miscellaneous Information

Government information: Measures to combat coronavirus infection and support the economy.

Law No. 215-FZ, as amended most recently by Law No. 450-FZ (debt installment facility for entrepreneurs and SMEs).

Law No. 372-FZ (new individual income tax rate).

Tax residence rules are relaxed where taxpayers are impacted by COVID-19 travel restrictions.

See also:

Unified Register of SMEs - Recipients of support.

Updated May 11, 2021
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http://government.ru/support_measures/
http://publication.pravo.gov.ru/Document/View/0001202007200041
http://publication.pravo.gov.ru/Document/View/0001202012220051
https://rg.ru/2020/11/26/nalog-ndfl-dok.html#:%7E:text=close-,%D0%A4%D0%B5%D0%B4%D0%B5%D1%80%D0%B0%D0%BB%D1%8C%D0%BD%D1%8B%D0%B9%20%D0%B7%D0%B0%D0%BA%D0%BE%D0%BD%20%D0%BE%D1%82%2023%20%D0%BD%D0%BE%D1%8F%D0%B1%D1%80%D1%8F%202020%20%D0%B3.%20N%20372%2D%D0%A4%D0%97,%D0%BF%D0%BE%D0%B4%D0%BF%D0%B8%D1%81%D0%B0%D0%BD%D0%B8%D1%8F%2023%20%D0%BD%D0%BE%D1%8F%D0%B1%D1%80%D1%8F%202020%20%D0%B3.&text=%D0%92%D1%81%D1%82%D1%83%D0%BF%D0%B0%D0%B5%D1%82%20%D0%B2%20%D1%81%D0%B8%D0%BB%D1%83%2023%20%D0%B4%D0%B5%D0%BA%D0%B0%D0%B1%D1%80%D1%8F%202020%20%D0%B3.
https://rmsp-pp.nalog.ru/?&t=1610356318873

Bloomberg

Tax International Direct Tax COVID-19 Roadmap (2021)
Rwanda
Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax
No current measures. No current measures.
Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for

Individual Income Tax

No current measures.

No current measures.

Sources and Miscellaneous Information

See:

Revenue Authority announcement of April 29, 2021, which further extends the deadline for filing 2020 certified financial statements to May 31, 2021 (superseding the previous

extension).

Revenue Authority announcement of March 17, 2021, which extended the payment deadline for 2020 land tax to April 30, 2021.

Updated May 11, 2021
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https://www.rra.gov.rw/fileadmin/user_upload/camscanner_04-29-2021_17.47.pdf
http://www.minecofin.gov.rw/fileadmin/user_upload/Announcements/Communique_Final.pdf
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Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax
No current measures. No current measures.
Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for

Individual Income Tax

No current measures. The filing deadline for the 2020 income year was extended to March 31, 2021.

Sources and Miscellaneous Information

Inland Revenue Department news release, March 19, 2021: Income tax filing deadline extended.

Updated May 11, 2021 Back to Top
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Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax

Various incentives have been extended by one year. Requests can be made to pay tax debts by installment up to December 31,

A10% deduction is available for increases in share capital or capital reserves 2021, subject to conditions.

made in 2020 and 2021 with funds held abroad, subject to conditions. The filing and payment deadline for the 2020 tax year is extended to July 31,

Special tax credits available include: 2021.

e 60% of expenses incurred for rented commercial premises where
business activities were suspended as prescribed by government
order, which can be claimed as a tax deduction in the 2019, 2020,
2021, or 2022 income tax return; and

e 50% of 2020 expenses (capped at €10,000) for sanitization and
personal protective equipment, which can be claimed as a tax
deduction in the 2020 or 2021 income tax return.

Qualifying affected businesses can defer social security contributions (SSCs) due for
payment in January-June 2021, payable in 12 monthly installments; fixed rate
interest of 2% will be applied.

Depending on the level of reduced turnover as a result of the pandemic, various
reductions in SSCs are available.

Various tax credits and other measures have also been introduced under the 2021
budget legislation in order to stimulate economic recovery.

Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Individual Income Tax

Special tax credits available include: Requests can be made to pay tax debts by installment up to December 31,

. . . 2021 jectt nditions.
e 60% of expenses incurred for rented commercial premises where 021, subject to conditions

business activities were suspended as prescribed by government The filing and payment deadline for the 2020 tax year is extended to July 3],
order, which can be claimed as a tax deduction in the 2019, 2020, 2021.
2021, or 2022 income tax return; and

e 50% of 2020 expenses (capped at €10,000) for sanitization and
personal protective equipment, which can be claimed as a tax
deduction in the 2020 or 2021 income tax return.

Updated May 11, 2021 Back to Top
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Quialifying affected businesses can defer SSCs due for payment in January-June
2021, payable in 12 monthly installments; fixed rate interest of 2% will be applied.

Depending on the level of reduced turnover as a result of the pandemic, various
reductions in SSCs are available.

Quialifying affected self-employed individuals can also benefit from a 60%
reduction of the minimum income amount used to calculated SSCs in 2021.

Various tax credits and other measures have also been introduced under the 2021
budget legislation in order to stimulate economic recovery.

Sources and Miscellaneous Information

Decree-Law No. 63/2020, as ratified and amended by Decree-Law 91/2020 (various measures).
Decree-Law No. 224/2020 (SSCs payment deferral/calculation).

Law No. 223/2020 (Budget for the financial year 2021 and Multiannual Budgets 2021/2023).

Delegated Decree No. 49/2021 (reduced SSCs and 2020 tax year filing and payment extension; the decree also extends various deadlines, generally to June 30 or July 31, 2021, such
as for payment of CAUTA for tax year 2021, and filing of the annual withholding tax return and the declaration of assets and shares held abroad).

Updated May 11, 2021
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https://www.consigliograndeegenerale.sm/on-line/home/archivio-leggi-decreti-e-regolamenti/scheda17168258.html
https://www.consigliograndeegenerale.sm/on-line/home/archivio-leggi-decreti-e-regolamenti/scheda17168573.html
https://www.consigliograndeegenerale.sm/on-line/home/archivio-leggi-decreti-e-regolamenti/scheda17170944.html#:%7E:text=Decreto%20%2D%20Legge%2031%20dicembre%202020,19%20%2D%20Consiglio%20Grande%20e%20Generale
https://www.consigliograndeegenerale.sm/on-line/home/streaming-video-consiglio/scheda17170883.html
https://www.consigliograndeegenerale.sm/on-line/home/archivio-leggi-decreti-e-regolamenti/scheda17171695.html
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Saudi Arabia

Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax

Exemptions from penalties for late payment are available until June 30, 2021, to | No current measures.
the following extent depending on when payment is made:

e from January 1to March 31, 2021 - 100%;
e from April 1to May 31, 2021 - 75%; and
e from June1to June 30, 2021 - 50%.

This measure effectively extends the penalty exemptions previously introduced
until December 31, 2020.

Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Individual Income Tax

Exemptions from penalties for late payment are available until June 30, 2021, to | No current measures.
the following extent depending on when payment is made:

e from January 1to March 31, 2021 - 100%;
e from April 1to May 31, 2021 - 75%,; and
e from June1to June 30, 2021 - 50%.

This measure effectively extends the penalty exemptions previously introduced
until December 31, 2020.

Sources and Miscellaneous Information

GAZT news release, January 21, 2021 (six-month extension of exemptions from penalties).

See also:

Saudi Press Agency new release, March 9, 2021: Number of Incentive Initiatives for Facilities Affiliated to Hajj and Umrah Sector Issued, Royal Approval Announced.

Updated May 11, 2021 Back to Top



https://gazt.gov.sa/ar/MediaCenter/News/Pages/New_540.aspx
https://www.spa.gov.sa/viewstory.php?lang=en&newsid=2198382
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Senegal

Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax

Businesses in the tourism and press media are exempted, for the period No current measures.
October 20, 2020-December 31, 2021, from corporate income tax, the
minimum flat-rate tax, the local economic contribution, property taxes, PAYE
taxes, and the employer flat-rate contribution. This is on the basis that such
businesses continue to comply with their reporting obligations.

Various measures have been introduced to increase state revenues in order to
mitigate the economic impact of COVID-19, including:

e extending the “fat tax” to include charcuterie and dairy products;

e ataxon plastic bags, bottles, and packaging;

e  ab5%tax on textiles; and

e  acapital gains tax ranging from 5% to 15% on real estate, including

rights to mining titles.

A beneficial tax regime for qualifying real estate developers constructing state-
approved housing, which was due to expire on December 31, 2020, has been
extended for a further five-year period. The regime includes a 50% corporate
income tax reduction.

Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Individual Income Tax

Employed individuals or those operating a non-corporate business in the No current measures.
tourism and press media sectors may benefit from the certain exemptions
applicable to corporations, as outlined above.

Various measures have been introduced to increase state revenues in order to
mitigate the economic impact of COVID-19, including:

e extending the “fat tax” to include charcuterie and dairy products;
e ataxon plastic bags, bottles, and packaging;
e ab5%tax on textiles; and

e  acapital gains tax ranging from 5% to 15% on real estate, including
rights to mining titles.

Updated May 11, 2021 Back to Top
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Sources and Miscellaneous Information

Law No. 2020-33 of December 22 (2021 Finance Law, available for download here).

Updated May 11, 2021 Back to Top
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Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax
Employers are released from paying social security contributions (55Cs) for Adv.anct.e payments based on the tax Iiak?iliFy arising in tax years commencing or
qualifying new employees for tax years 2020-2022, to the following extent: ending in 2020 can be deferred and paid in 24 equal monthly installments,
) o . without sanction. The first installment had to be paid by February 10, 2021,
e forsalaries paidin 2020 -100% of SSCs; each installment cannot be less than 2,000 dinars.
e forsalaries paid in 2021 - 95% of SSCs; and
e forsalaries paid in 2022 - 85% of SSCs.
For businesses, salaries taxes and contributions can be deferred and paid in 24
equal monthly installments, without sanction. The first installment had to be paid
by February 10, 2021; each installment cannot be less than 1,000 dinars.
Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for

Individual Income Tax

For businesses, salaries taxes and contributions can be deferred and paid in 24
equal monthly installments, without sanction. The first installment had to be paid
by February 10, 2021; each installment cannot be less than 1,000 dinars.

Advance payments based on the tax liability arising in the 2020 tax year can be
deferred and paid in 24 equal monthly installments, without sanction. The first
installment had to be paid by February 10, 2021; each installment cannot be
less than 1,000 dinars.

Sources and Miscellaneous Information

Law on Contributions for Compulsory Social Insurance, as amended (art. 45) (SSCs for qualifying new employees).

Decree on fiscal benefits and direct benefits to economic entities in the private sector and financial assistance to citizens in order to mitigate the economic consequences caused by

COVID-19 ("Official Gazette of RS", No. 54/2020 and 60/2020) (payments by installment).

See also:

Draft measures have been introduced for an economic recovery plan from 2021 to 2023.
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https://www.paragraf.rs/propisi/zakon-o-doprinosima-za-obavezno-socijalno-osiguranje.html
https://www.mfin.gov.rs/propisi/uredba-o-fiskalnim-pogodnostima-i-direktnim-davanjima-privrednim-subjektima-u-privatnom-sektoru-i-novcanoj-pomoci-gradjanima-u-cilju-ublazavanja-ekonomskih-posledica-nastalih-usled-bolesti-covid-19/
http://www.vladars.net/sr-SP-Cyrl/Vlada/Ministarstva/mf/SM/PublishingImages/Pages/splash/%d0%9f%d1%80%d0%b8%d1%98%d0%b5%d0%b4%d0%bb%d0%be%d0%b3%20%d0%9f%d1%80%d0%be%d0%b3%d1%80%d0%b0%d0%bc%d0%b0%20%d0%b5%d0%ba%d0%be%d0%bd%d0%be%d0%bc%d1%81%d0%ba%d0%b8%d1%85%20%d1%80%d0%b5%d1%84%d0%be%d1%80%d0%bc%d0%b8%20%d0%a0%d0%b5%d0%bf%d1%83%d0%b1%d0%bb%d0%b8%d0%ba%d0%b5%20%d0%a1%d1%80%d0%bf%d1%81%d0%ba%d0%b5%20%d0%b7%d0%b0%20%d0%bf%d0%b5%d1%80%d0%b8%d0%be%d0%b4%202021-2023.pdf
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Seychelles
Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax
No current measures. No current measures.
Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Individual Income Tax
No current measures. No current measures.

Sources and Miscellaneous Information

No current measures.
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Singapore
Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax
Accelerated capital allowance write-off is available over YAs 2021 and 2021 for No current measures.
expenditure on plant and machinery acquired in 2020.
Accelerated deduction is available in YA 2021 for expenses incurred in 2020 on
business renovation or refurbishment.
Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Individual Income Tax
No current measures. No current measures.

Sources and Miscellaneous Information

Inland Revenue Authority of Singapore (IRAS) information: Stabilisation and support package.

[RAS information: COVID-19 Support Measures and Tax Guidance.

Income Tax (Amendment) Act 2020 (which includes various COVID-19 related measures).

See also:

[RAS COVID-19 Support Measures and Tax Guidance: Tax Treatment of Debts Forgiven under MinLaw’s Simplified Debt Restructuring Programme.

In terms of relaxation of tax residence rules:

e for businesses, Tax Residence Status of a Company and Permanent Establishment; and

e forindividuals, Working Remotely from Singapore due to COVID-19.

Ministry of Finance press release, February 16, 2021: Budget 2021: Emerging Stronger Together, which includes a proposal to extend a 250% deduction for certain donations to end-
2023.

IRAS FAQs: COVID-19 Support Measures and Tax Guidance - Transfer Pricing.

Tax measures have also been introduced to assist REITS.
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https://www.iras.gov.sg/irashome/uploadedFiles/IRASHome/News_and_Events/Singapore_Budget/Stabilisation%20and%20Support%20Package.pdf
https://www.iras.gov.sg/irashome/COVID-19-Support-Measures-and-Tax-Guidance/COVID-19-Support-Measures-and-Tax-Guidance/
https://sso.agc.gov.sg/Acts-Supp/41-2020/Published/20201207?DocDate=20201207
https://www.iras.gov.sg/irashome/COVID-19-Support-Measures-and-Tax-Guidance/Tax-Guidance/For-Businesses/Tax-Treatment-of-Debts-Forgiven-under-MinLaw-s-Simplified-Debt-Restructuring-Programme/
https://www.iras.gov.sg/irashome/COVID-19-Support-Measures-and-Tax-Guidance/Tax-Guidance/For-Businesses/Tax-Residence-Status-of-a-Company-and-Permanent-Establishment/
https://www.iras.gov.sg/irashome/COVID-19-Support-Measures-and-Tax-Guidance/Tax-Guidance/For-Individuals/Working-Remotely-from-Singapore-due-to-COVID-19/
https://www.mof.gov.sg/news-publications/press-releases/budget-2021-emerging-stronger-together
https://www.iras.gov.sg/irashome/COVID-19-Support-Measures-and-Tax-Guidance/Tax-Guidance/Transfer-Pricing/
https://www.iras.gov.sg/irashome/News-and-Events/Newsroom/Media-Releases-and-Speeches/Media-Releases/2020/New-Measures-to-Help-REITs-Navigate-Operating-Challenges-Posed-by-COVID-19/
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Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax
No current measures. No current measures.
Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for

Individual Income Tax

No current measures.

No current measures.

Sources and Miscellaneous Information

See generally:

Government information: Stimulus and relief plan.
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Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax

The deadline for qualifying employer social security contributions (SSCs) due No current measures.
by December 31, 2020 has been extended to June 30, 2021.

Corporate income tax exemption is available through projects to support job

retention.
Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Individual Income Tax
Individual income tax exemption is available through projects to support job No current measures.
retention.

Sources and Miscellaneous Information

Ministry of the Economy information: Economic measures (general information).

Government Regulation No. 380/2020 (extended employer SSCs deadline).

Financial Directorate guidance No. 2/DZPaU/2021/I (tax exemptions for job retention projects).

See also:

Government Regulation No. 88/2021, which suspends late payment and filing interest and penalties for federal taxes due between March 12 and December 31, 2020, on condition payment and
filing are made by June 30, 2021. Local taxes are specifically excluded from this measure.
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https://podnikame.mhsr.sk/
https://www.slov-lex.sk/pravne-predpisy/SK/ZZ/2020/380/20201217
https://www.financnasprava.sk/_img/pfsedit/Dokumenty_PFS/Zverejnovanie_dok/Dane/Novinky_leg/Priame_dane_uct/2021/2021.01.05_2_DZPaU_2021_I.pdf
https://www.slov-lex.sk/pravne-predpisy/SK/ZZ/2021/88/20210226
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Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax

Investment incentive measures have been enhanced where new employmentis | For qualifying taxpayers, the tax authority may allow payment of outstanding

generated in manufacturing, services, and R&D. taxes to be deferred by up to two years, or by monthly installments over up to
24 months.
The deadline for submitting tax returns and annual reports was extended to
April 30, 2021.
Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Individual Income Tax
Certain allowances paid to qualifying key workers employed in mitigating For qualifying taxpayers, the tax authority may allow payment of outstanding
COVID-19 (e.g., health workers, care providers) are excluded from the tax base | taxes to be deferred by up to two years, or by monthly installments over up to
for income tax calculation purposes. 24 months.

A €200 tax-free “crisis allowance” applied to qualifying employees. The
allowance had to be paid by employers, and was refunded by the State no later
than April 20, 2021.

Sources and Miscellaneous Information

Law on Intervention Measures to Mitigate the Consequences of the Second COVID-19 Wave, art. 67 (tax payments by installment).

Law on Further Intervention Measures to Mitigate the Consequences of the Second COVID-19 Wave, art. 2 (investment incentive measures).

Law No. 315/2021, arts. 26 and 27 (employee crisis allowance).

Government news release, March 17, 2021: The government agrees to extend the deadlines for submitting reports and tax returns. Note this release also provides that requests by
corporate and individual taxpayers to adjust advance payments do not need to be accompanied by a tax return for the current tax period; an estimate of the current tax base will
suffice.

See also:

Rules on the criteria of proportionality in the case of determining the reduction of income (Official Gazette No. 28/2021).

Ministry of Finance information: Taxation of income from employment under international agreements (which includes tax residence issues arising from COVID-19).

FAQs regarding PKP7 measures in the field of taxation, February 1, 2021, available for download here.

Regulation No. 88/2021, which removes penalties for various late payments and declarations in 2020.

Draft Bill No. 00712-15/2021/1, which proposes various amendments to personal income tax (including reducing the fifth bracket rate from 50% to 45%).

Draft Bill No. 00712-16/2021/1, which proposes incentive measures, including for investment in digital and green technologies.
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https://www.uradni-list.si/glasilo-uradni-list-rs/vsebina/2020-01-3096?sop=2020-01-3096
https://www.uradni-list.si/glasilo-uradni-list-rs/vsebina/2020-01-3772/zakon-o-interventnih-ukrepih-za-pomoc-pri-omilitvi-posledic-drugega-vala-epidemije-covid-19-ziupopdve
https://www.uradni-list.si/glasilo-uradni-list-rs/vsebina/2021-01-0315/#(vsebina%C2%A0zakona)
https://www.gov.si/novice/2021-03-17-vlada-soglasa-s-podaljsanjem-rokov-za-oddajo-porocil-in-davcnih-obracunov/
https://www.uradni-list.si/glasilo-uradni-list-rs/vsebina/2021-01-0547?sop=2021-01-0547
https://www.findinfo.si/medijsko-sredisce/dnevni-izbor/270258
https://www.fu.gov.si/drugo/novice_ter_pogosta_vprasanja_in_odgovori_v_zvezi_z_ukrepi_pkp7_na_davcnem_podrocju/#newsList
https://www.slov-lex.sk/static/pdf/2021/88/ZZ_2021_88_20210226.pdf
http://84.39.218.201/MANDAT20/VLADNAGRADIVA.NSF/18a6b9887c33a0bdc12570e50034eb54/7dce5cfbbb60d4b0c12586c600311ecb/$FILE/ZDoh2AB250421P1.pdf
http://84.39.218.201/MANDAT20/VLADNAGRADIVA.NSF/18a6b9887c33a0bdc12570e50034eb54/f8a25ab2136a5d4bc12586c6003138d4/$FILE/ZDDPO2S_GSV.pdf
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South Africa
Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax
2020 Budget measures to introduce restriction of interest expense deductions | The filing deadline for provisional taxpayers was extended from January 29 to
to 30% of EBITDA, and to limit carryforward of losses to 80% of taxable income, | February 15, 2021.
are postponed from January 1, 2021 to January 1, 2022.
Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Individual Income Tax
Qualifying micro-enterprises can pay annual turnover tax over three The filing deadline for provisional taxpayers was extended from January 29 to
installments, without sanction: two interim payments in August 2020 and February 15, 2021.
February 2021, and a final payment between July 1, 2021 and January 31, 2022.

Sources and Miscellaneous Information

SARS notification (turnover tax installments for micro-enterprises).

National Treasury Department media statement, April 23, 2020: Further tax measures to combat the COVID-19 pandemic.

SARS media release, January 28, 2021: SARS extends Filing Season Provisional Taxpayer deadline for online filers.

See also:

Taxation Laws Amendment Act 2020 (s. 10), which reduced the 183-day tax residence rule to 117 days for the period February 29, 2020 to February 28, 2021.
SARS Public Notice 101/2021, which extends CbC filing deadlines to June 30 and July 30, 2021.
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https://www.sars.gov.za/TaxTypes/TT/How-Submit/Pages/default.aspx
http://www.treasury.gov.za/comm_media/press/2020/20200423%20Media%20statement%20-%20Further%20tax%20measures%20to%20combat%20COVID-19.pdf
https://www.sars.gov.za/Media/MediaReleases/Pages/28-January-2021-SARS-extends-Filing-Season-deadline-for-online-filers.aspx
http://www.treasury.gov.za/legislation/acts/2020/Taxation%20Laws%20Amendment%20Act%2023%20of%202020.pdf
https://www.sars.gov.za/AllDocs/LegalDoclib/SecLegis/LSec-TAdm-PN-2021-02%20-%20Notice%20101%20GG44171%20Extending%20the%20deadline%20to%20file%20Country-by-Country%20Report%20returns%2019%20February%202021.pdf
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Spain - Federal Level

Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax
Enhanced tax deductions are available for investments made in the cultural For qualifying taxpayers with annual turnover of up to €6,010,121.04 in 2020,
sector. where declaration and payment were due between April 1 and April 30, 2021,
Tax incentives have been introduced for the automotive sector, including request could b? made by, April 30, 2021 t? defer payment for up to six
enhanced tax credit and amortization measures. months. No late interest will apply for the first four months of deferral.
For small companies, the period for deducting bad debts resulting from
possible insolvencies is reduced from six months to three months for tax
periods beginning in 2020 and 2021.
The requirements for retaining access to certain regional incentive schemes
have been relaxed.
Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for

Individual Income Tax

Enhanced tax deductions available for investments made in the cultural sector.

For landlords, the period for deducting bad debts resulting from amounts
owed by tenants is reduced from six months to three months in tax years 2020
and 2021. Similarly, for entrepreneurs, the period for deducting bad debts
resulting from possible insolvencies is reduced from six months to three
months for tax periods beginning in 2020 and 2021.

Qualifying landlords who in January-March 2021 reduced rents for premises
leased to tenants in the tourism, hospitality and trade sectors can claim such
reduction as a tax deduction.

The requirements for retaining access to certain regional incentive schemes
have been relaxed.

The guaranteed minimum income is specifically exempted from income tax.

For qualifying taxpayers with annual turnover of up to €6,010,121.04 in 2020,
where declaration and payment were due between April 1 and April 30, 2021,
request could be made by April 30, 2021 to defer payment for up to six
months. No late interest will apply for the first four months of deferral.

For qualifying affected individuals under the temporary employment relief
plan, 2020 tax liabilities of up to €30,000 can be paid in six monthly
installments beginning July 20, 2021, without sanction.

Sources and Miscellaneous Information

Royal Decree-Law No. 17/2020, as amended by Royal Decree-Law No. 34/2020 (support measures for cultural sector).

Royal Decree-Law No. 23/2020, as amended by Royal Decree-Law No. 34/2020 (automotive sector incentives).

Royal Decree-Law No. 35/2020 on urgent support measures to the tourism sector, the hospitality industry and commerce and in tax matters.
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https://www.boe.es/buscar/act.php?id=BOE-A-2020-4832#df
https://www.boe.es/boe/dias/2020/11/18/pdfs/BOE-A-2020-14368.pdf
https://www.boe.es/boe/dias/2020/06/24/pdfs/BOE-A-2020-6621.pdf
https://www.boe.es/boe/dias/2020/11/18/pdfs/BOE-A-2020-14368.pdf
https://www.boe.es/boe/dias/2020/12/23/pdfs/BOE-A-2020-16823.pdf
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Royal Decree-Law No. 39/2020 on financial measures for social and economic support and compliance with the execution of sentences (guaranteed minimum income tax exemption).

Royal Decree-Law 5/2021 on extraordinary measures to support business solvency in response to the COVID-19 pandemic (requests for tax payment deferral).

Order HAC/320/2021, of April 6, 2021 (individual income tax payments by installments).

Note that companies/entities resident in tax havens cannot benefit from any of the relief measures. Restrictions also apply to companies that distribute dividends.

See also:
General Directorate of the State Tax Administration Agency Resolution of January 19, 2021, which approves the general guidelines of the 2021 Annual Tax and Customs Control Plan (including
various matters affected by COVID-19, such as scrutiny and verification (e.g., under transfer pricing rules, anti-avoidance, etc.)).
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https://www.boe.es/boe/dias/2020/12/30/pdfs/BOE-A-2020-17267.pdf
https://www.boe.es/eli/es/rdl/2021/03/12/5/con
https://www.boe.es/eli/es/o/2021/04/06/hac320/con
https://www.boe.es/diario_boe/txt.php?id=BOE-A-2021-1379

Bloomberg
Tax International Direct Tax COVID-19 Roadmap (2021)

Spain — Catalonia

Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax

The increase in tourism accommodation tax rates has been postponed from No current measures.
January 1to June 1, 2021.

See also under “Spain” above for federal measures.

Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Individual Income Tax

The increase in tourism accommodation tax rates has been postponed from No current measures.
January 1to June 1, 2021.

Qualifying taxpayers with income from more than one payroll, and who must
file a tax return, can deduct the full state quota from the autonomous
community fee on condition the difference is positive.

See also under "Spain” above for federal measures.

Sources and Miscellaneous Information

Decree-Law 36/2020 (tourism accommodation tax/personal income tax deduction).
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Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax
Tax measures announced in the 2021 Budget include measures to assist SMEs’ | Where the return due by November 30, 2020 for YA 2019-20 was filed late,
economic recovery from COVID-19: penalties did not apply on condition the return was filed by February 28, 2021.
e writing-off tax debts outstanding as at June 24, 2020 regarding Penalties were also waived for the late filing the Annual Statements of
assessments made up to YA ending March 31, 2019; Employer (PAYE) and of Withholding Tax (WHT) for 2019-20, originally due on
e exemption from amended or additional income tax assessment for YA April 30, 2020, on condition they were filed by January 31, 2021.
ending March 31, 2020; and
e  grace periods may be granted by the IRD to settle taxes in default and
tax arrears outstanding as at June 24, 2020.
The above will not be available in cases of fraud or willful neglect.
Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for

Individual Income Tax

No current measures.

Where the return due by November 30, 2020 for YA 2019-20 was filed late,
penalties did not apply on condition the return was filed by February 28, 2021.

Penalties were also waived for the late filing the Annual Statements of
Employer (PAYE) and of Withholding Tax (WHT) for 2019-20, originally due on
April 30, 2020, on condition they were filed by January 31, 2021.

Sources and Miscellaneous Information

Inland Revenue Department (IRD) Notice to Taxpayers (PN/IT/2020-09): Furnishing Returns of Income for the Year of Assessment 2019/2020.

IRD Notice to Withholding Agents (PN/Tax Returns/2020-05): Furnishing of PAYE & WHT Statements: Year of Assessment 2019/2020.

IRD Notice to Taxpayers (PN/IT/2021-01): Tax Proposals Announced in the Budget -2021.

See also:

IRD Notice to Taxpayers (PN/TC/2020-02): Tax Residency Certificates, under which temporary arrangements were introduced for taxpayers whose residence status has been affected

by COVID-19.

IRS Notice to Taxpayers (PN/PMT/2021-02): Discontinuation of Alternative Tax Payment System (ATPS) (from March 31, 2021).
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http://www.ird.gov.lk/en/Lists/Latest%20News%20%20Notices/Attachments/293/IT03112020_E.pdf
http://www.ird.gov.lk/en/Lists/Latest%20News%20%20Notices/Attachments/307/CMN23122020-PN_Tax%20Returns_2020-05%20_E.pdf
http://www.ird.gov.lk/en/Lists/Latest%20News%20%20Notices/Attachments/312/PN_IT_2021%E2%80%9301_13012021_E.pdf
http://www.ird.gov.lk/en/Lists/Latest%20News%20%20Notices/Attachments/229/CLR06042020_E.pdf
http://www.ird.gov.lk/en/Lists/Latest%20News%20%20Notices/Attachments/329/PN_PMT_2021-02_26032021_E.pdf
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St. Vincent & the Grenadines

Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax
No current measures. No current measures.
Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for

Individual Income Tax

No current measures. No current measures.

Sources and Miscellaneous Information

No current measures.
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Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax

A solidarity tax of 10% has been introduced on taxable income above No current measures.
SR$150,000 for the period February 1-December 31, 2021, resulting in a total
tax rate of 46% on such income.

Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Individual Income Tax

A solidarity tax of 10% has been introduced on taxable wages above No current measures.
SR$150,000 for the period February 1-December 31, 2021, resulting in the
following total tax rates on such income:

e standard rate taxpayers - 48%; and

e |lump-sum taxpayers - 45%.

Sources and Miscellaneous Information

Law No. 9/2021 (solidarity tax).
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https://www.sris.sr/wp-content/uploads/2021/01/S.B.-2021-no.-9-nadere-wijziging-Wet-Inkomstenbelasting-1922.pdf
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Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax
Various taxes can be deferred, including social security contributions (S5Cs), to | Payment of taxes and fees can be deferred, and provisional payments for 2021
no later than November 12, 2021. revised, on application.
Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for

Individual Income Tax

SSCs can be reduced for employees with foreign employers.

For employees required to work from home, certain deductions may be
permitted for related expenses.

Rules are relaxed for income tax exempt individuals who usually work abroad
under six-month or one-year rules, but have stayed home in Sweden because
of the pandemic.

Payments can be deferred in exceptional circumstances.

Sources and Miscellaneous Information

Tax authority information: Corona - information for companies, associations and public actors.

Tax authority information: Corona - information for individuals.

Companies in non-EU tax preferential jurisdictions cannot benefit from COVID-19 support.

See also:

Initial DAC6 filing deadlines have been extended to early 2021.

Law No. 2021:300, which extends certain tax exemptions for employee benefits in kind to December 31, 2021.

Government Bill 2020/21: 99: Spring budget for 2021, which includes various proposed measures to provide further support to taxpayers.

Updated May 11, 2021
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https://www.skatteverket.se/foretagochorganisationer/skatter/coronainformationforforetagforeningarochoffentligaaktorer.4.1c68351d170ce554527537.html
https://www.skatteverket.se/privat/skatter/coronainformationforprivatpersoner.4.1c68351d170ce5545272ce3.html
https://www.regeringen.se/artiklar/2020/06/beslut-i-eu-mojliggor-justering-av-tidsfrister-i-det-nya-regelverket-om-rapporteringsplikt-for-skatteradgivare/
https://svenskforfattningssamling.se/sites/default/files/sfs/2021-04/SFS2021-300.pdf
https://www.regeringen.se/4978b3/contentassets/cae3434fdfc94f9da5f478fbd33b2cd0/varandringsbudget-for-2021-prop.-20202199.pdf
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Switzerland
Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax
Companies faced with liquidity problems because of COVID-19 can apply to Subject to application by December 31, 2020, tax payment arrangements could
defer payment of social security contributions (SSCs) and pay by installment. be agreed on a case-by-case basis with the tax authority for a period of up to
Application can also be made to reduce SSCs payments. three years.
Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for

Individual Income Tax

Self-employed individuals faced with liquidity problems because of COVID-19
can apply to defer payment of SSCs and pay by installment. Application can
also be made to reduce SSCs payments.

Self-employed individuals in difficulty can request a delay or tax discount for
payments. Monthly payments can be deferred to the following month, up to
three times per year; quarterly payments can be deferred by one quarter, only
once per year.

Sources and Miscellaneous Information

Federal Tax Administration information: Measures due to the coronavirus.

Federal Social Insurance Office information: Coronavirus: Easier payments for AHV/IV/EO/ALV contributions.

See also:

Cross-border worker residence rules have been relaxed with France (since extended to June 30, 2021, under the heading “lll. Accords amiables de portée Générale”); Germany (since
extended to June 30, 2021, under the heading "lll. Accords amiables”) Italy (automatically renewable - see under the heading “lll. Accords amiables”), and Liechtenstein (automatically
renewable - see under the heading “lll. Accords amiables”).
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https://www.estv.admin.ch/estv/fr/home/covid19/news.html
https://www.bsv.admin.ch/bsv/de/home/sozialversicherungen/ahv/grundlagen-gesetze/beitragspflicht-corona.html
https://www.estv.admin.ch/estv/fr/home/internationales-steuerrecht/fachinformationen/laender/frankreich.html#-650025290
https://www.estv.admin.ch/estv/fr/home/internationales-steuerrecht/fachinformationen/laender/deutschland.html
https://www.estv.admin.ch/estv/fr/home/internationales-steuerrecht/fachinformationen/laender/italien.html
https://www.estv.admin.ch/estv/fr/home/internationales-steuerrecht/fachinformationen/laender/liechtenstein.html#-1186415784
https://www.estv.admin.ch/estv/fr/home/internationales-steuerrecht/fachinformationen/laender/liechtenstein.html#-1186415784
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Taiwan
Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax
The net profit rate can be calculated based on a reduced 80% of the standard Taxpayers affected by COVID-19 and unable to pay income tax for the 2020 tax
profit rate for companies that have experienced a drop in net operating income | year can apply, by May 31, 2021, for an extension of up to one year, or for
of at least 30% in 2020 as compared with 2019. payment by monthly installments over up to three years.
The deadline for filing and payment of business tax for the 2020 tax year is
extended from May 31 to June 30, 2021.
Deadlines for business and withholding taxes normally due by May 10, June 10
and July 12, 2021 have been extended to May 31, June 30 and August 2, 2021,
respectively.
The deadline for paying Q1 business tax is extended from May 10 to June 30,
2021.
Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for

Individual Income Tax

No current measures.

Taxpayers affected by COVID-19 and unable to pay income tax for the 2020 tax
year can apply, by May 31, 2021, for an extension of up to one year, or for
payment by monthly installments over up to three years.

The deadline for filing and payment of comprehensive, business and housing
tax for the 2020 tax year is extended from May 31 to June 30, 2021.

Deadlines for withholding tax normally due by May 10, June 10 and July 12,
2021 have been extended to May 31, June 30 and August 2, 2021, respectively.

Sources and Miscellaneous Information

Ministry of Finance (MoF) press release, January 26, 2021 (reduced net profit rate).

MoF press release, April 29, 2021 (applying for extension/installments for paying 2020 income tax).

MoF press release, May 5, 2021 (extension of various filing and payment deadlines).

See also:

MoF press release, February 19, 2021 (in English), which reminds taxpayers of their tax obligations under agreed payment by installment plans.

MoF press release, April 27, 2021, which clarifies certain tax incentives available to qualifying taxpayers, including enhanced R&D deductions.

Updated May 11, 2021
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https://www.mof.gov.tw/singlehtml/384fb3077bb349ea973e7fc6f13b6974?cntId=bba22de4e9d7464bbe3fd18a670da0b5
https://www.mof.gov.tw/singlehtml/384fb3077bb349ea973e7fc6f13b6974?cntId=3611869dc3774ea9a58657ec6d93bf60
https://www.mof.gov.tw/singlehtml/384fb3077bb349ea973e7fc6f13b6974?cntId=cc93524905a34b2a85c36340280ff272
https://www.mof.gov.tw/eng/singlehtml/f48d641f159a4866b1d31c0916fbcc71?cntId=c5e0a2e2b49844ac9ffb5acf6e778e15
https://www.mof.gov.tw/singlehtml/384fb3077bb349ea973e7fc6f13b6974?cntId=444646b891fb4f4faa075f0c24955884
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Tajikistan
Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax
No current measures. No current measures.
Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for

Individual Income Tax

No current measures. No current measures.

Sources and Miscellaneous Information

No current measures.
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Thailand

Corporations

Tax Breaks and Rate Changes

2021 Filing and Payment Deadlines for
Corporate Income Tax

Withholding tax on payments made for services rendered were reduced from
3% to 1.5% in April 1-September 30, 2020; and again to 2% in October 1, 2020-
December 31, 2022 to promote the e-Withholding Tax regime. A 200%
deduction is available for related expenses.

Accelerated investment in the medical sector can benefit from an additional
three-year 50% corporate income tax rate reduction, subject to conditions.
Other investment measures include a temporary relaxation of investment
conditions, and support for managing water resources and for R&D.

Tax incentives have also been announced for accelerated investment in target
industries and under a digital technology adoption program.

An additional 150% deduction is available for investments in hotel properties.

SMEs can benefit from enhanced deductions on interest on government loans
and salary payments.

Tax exemption is available for debt restructuring during 2020 and 2021.

The electronic filing and payment deadlines due in May and June 2021 have
been extended to June 30, 2021.

Individuals

Tax Breaks and Rate Changes

2021 Filing and Payment Deadlines for
Individual Income Tax

Withholding tax on payments made for services rendered were reduced from
3% to 1.5% in April 1-September 30, 2020; and again to 2% in October 1, 2020-
December 31, 2022 to promote the e-Withholding Tax regime. A 200%
deduction is available for related expenses.

The electronic filing deadline for the 2020 tax year has been extended from
March 31to June 30, 2021.

For withholding tax declarations, the electronic filing deadline has been
extended to the last day of the month in February-June 2021.

Sources and Miscellaneous Information

Revenue Department news release No. 22/2020: COVID-19 tax relief measures: Phase 2.

Revenue Department news release No. 34/2020: Assistance provided to individuals and enterprises affected by COVID-19.

Revenue Department news release No. 15/2021: Additional extension of 2% e-Withholding Tax until end 2022, with the right to deduct expenses twice.

Revenue Department news release No. 26/2021: Time for submitting corporate income tax forms online extended to June 30. See also Ministry of Finance (MoF) Announcement No.

3/2021 and MoF Announcement No. 4/2021 for further details, which include application of the extension to submission of transfer pricing information.

Thailand Board of Investment (TBOI) press release, April 2020: Thailand BOI Approves Steps to Ease COVID-19 Impact, Accelerate Investment in Medical Sector.

TBOI press release, December 2020: Thailand BOI Okays Steps to Accelerate Investment and Promote Digital Adoption.

Updated May 11, 2021
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https://www.rd.go.th/fileadmin/centralize/news_announcement/2563/news22_2563.pdf
https://www.rd.go.th/fileadmin/user_upload/news/news34_2563.pdf
https://www.rd.go.th/fileadmin/user_upload/news/2564thai/news15n_2564.pdf
https://www.rd.go.th/fileadmin/user_upload/news/2564thai/news26_2564.pdf
https://www.rd.go.th/fileadmin/user_upload/kormor/newlaw/mfcit_explan3.pdf
https://www.rd.go.th/fileadmin/user_upload/kormor/newlaw/mfcit_explan3.pdf
https://www.rd.go.th/fileadmin/user_upload/kormor/newlaw/mfcit_explan4.pdf
https://www.boi.go.th/index.php?page=press_releases_detail&topic_id=125042
https://www.boi.go.th/upload/content/no.158_2563.pdf
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Royal Decree No. 698/2020 (hotel property deductions).
Royal Decree No 707/2020 and Royal Decree 708/2020 (SMEs/enhanced deductions).

Royal Decree No. 709/2020 (debt restructuring tax exemption).

Revenue Department news release No. 19/2021: Revenue extensions for electronic filing for personal income tax, withholding income tax, and VAT.
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http://www.ratchakitcha.soc.go.th/DATA/PDF/2563/A/045/T_0020.PDF
http://www.ratchakitcha.soc.go.th/DATA/PDF/2563/A/054/T_0001.PDF
http://www.ratchakitcha.soc.go.th/DATA/PDF/2563/A/054/T_0004.PDF
http://www.ratchakitcha.soc.go.th/DATA/PDF/2563/A/054/T_0008.PDF
https://www.rd.go.th/fileadmin/user_upload/news/2564thai/news19_2564.pdf
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Togo
Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax
No current measures. No current measures.
Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Individual Income Tax
No current measures. No current measures.

Sources and Miscellaneous Information

No current measures.
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Tunisia

Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax
Financial sector firms are subject to a 2% additional contribution of taxable Businesses in the tourism and “traditional” establishment sectors, as well as
profits for 2020 and 2021 (subject to a minimum contribution of 5,000 dinars). other businesses adversely affected by COVID-19, can:
Qualifying affected businesses in the tourism and “traditional” establishment e file the annual income tax return for 2020 as usual, but postpone
sectors may benefit from social security contribution (SSC) exemptions during payment of any tax due until no later than May 31, 2022; and
the period October, 2020-June 30, 2021. e submit advance tax declarations for Q3 2020 and for 2021 without
Category A licensed travel agencies are exempted from the Tourism Sector having to make advance tax payments.
Competitive Development Fund levy for the period January 1-June 30, 2021.
Various fiscal and financial measures introduced in 2020, and originally due to
expire on December 31, 2020, have been extended to December 31, 2021.
Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for

Individual Income Tax

Qualifying affected businesses in the tourism and “traditional” establishment
sectors may benefit from SSC exemptions during the period October 1, 2020-
June 30, 2021.

Various fiscal and financial measures introduced in 2020, and originally due to
expire on December 31, 2020, have been extended to December 31, 2021.

|n

Businesses in the tourism and “traditional” establishment sectors, as well as
other businesses adversely affected by COVID-19, can:

¢ file the annual income tax return for 2020 as usual, but postpone
payment of any tax due until no later than May 31, 2022; and

e submit advance tax declarations for Q3 2020 and for 2021 without
having to make advance tax payments.

Sources and Miscellaneous Information

Decree-Law No. 30/2020 (support for individuals and companies following the repercussions of the spread of Covid-19).

Law No. 46/2020: Finance Law 2021 (tax payment postponement to 2022; advance payment and SSC exemptions; extension of measures to end 2021).

Updated May 11, 2021
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http://www.dernierjort.tn/2020/06/decret-loi-du-chef-du-gouvernement-n_69.html
http://www.finances.gov.tn/sites/default/files/2021-02/1%20%282%29.pdf

Bloomberg
Tax International Direct Tax COVID-19 Roadmap (2021)

Turkey
Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax
No current measures. The Q12021 advance tax filing and payment deadline has been extended from
May 17 to May 31, 2021.
Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for

Individual Income Tax

No current measures. The Q12021 advance tax filing and payment deadline has been extended from
May 17 to May 31, 2021.

Sources and Miscellaneous Information

Tax Procedure Circular No. 134/2021 (Q1 2021 advance tax filing/payment extension).

See Revenue Administration news release, January 25, 2021, and General Communigue No. 524, under which qualifying taxpayers forced to close because of force majeure measures
can postpone certain tax liabilities (e.g., withholding tax declarations) until after those measures are lifted.

See also Circular on Disguised Profit Distribution Through Transfer Pricing / 3, which extended initial CbC filing deadlines.
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https://www.gib.gov.tr/node/152514
https://www.gib.gov.tr/koronavirus-salgini-ile-mucadele-kapsaminda-gecici-sureligine-faaliyetlerine-tamamen-ara-verilmesine
https://www.gib.gov.tr/node/150958
https://www.gib.gov.tr/node/151729
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Turks & Caicos Islands

Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax
No current measures. No current measures.
Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for

Individual Income Tax

No current measures. No current measures.

Sources and Miscellaneous Information

No current measures.
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Uganda
Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax
No current measures. No current measures.
Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for

Individual Income Tax

No current measures. No current measures.

Sources and Miscellaneous Information

No current measures.
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Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax

Where tax liabilities include previously incurred penalties and interest, the No current measures.
penalties and interest can be written off if the actual tax outstanding as at
November 1, 2020 is paid within six months of entry into force of the relevant
legislation. Certain taxpayers (e.g., those defined as “large taxpayers”) are
excluded from this provision.

Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Individual Income Tax

Tax debts of up to 180 non-taxable minimum incomes (equivalent to No current measures.
UAH3,060) are written off without sanction; they are also exempted from the
statute of limitations provisions.

Tax liabilities of up to UAH6,800 that remained unpaid as at December 1, 2020
can be deferred until December 29, 2021, without sanction.

Where tax liabilities include previously incurred penalties and interest, the
penalties and interest can be written off if the actual tax outstanding as at
November 1, 2020 is paid within six months of entry into force of the relevant
legislation. Certain taxpayers (e.g., those defined as “large taxpayers”) are
excluded from this provision.

Entrepreneurs tax under the simplified single payment system are exempted
from such payment, and from social security contributions, for the period
December 1, 2020-May 31, 2021.

Sources and Miscellaneous Information

Law No. 1072-1X/2020 (clarified by Information Letter No. 17) on Amendments to the Tax Code and Other Laws on Social Support of Taxpayers for the Period of Restrictive Anti-
Epidemic Measures Introduced to Prevent the Spread of Acute Respiratory Disease COVID-19 Caused by SARS-CoV-2 Coronavirus.

See also:

State Tax Service (STS) news release, February 3, 2021: Law No. 1072: debt write-off is the basis for release of the taxpayer's property from the tax lien.

STS new release, March 25, 2021: Fine and penalty are imposed for late payment of deferred tax debt, which reminds taxpayers of the consequences of failing to meet tax payment deferral
arrangements.
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https://zakon.rada.gov.ua/laws/show/1072-20#Text
https://tax.gov.ua/data/material/000/350/444724/InfoList17.pdf
https://dp.tax.gov.ua/media-ark/news-ark/451138.html
https://if.tax.gov.ua/media-ark/news-ark/459073.html
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United Arab Emirates — Federal Level

Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax
No current measures. No current measures.
Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for

Individual Income Tax

No current measures. No current measures.

Sources and Miscellaneous Information

Effects of COVID-19 travel restrictions are taken into account for economic substance/tax residence purposes.

See also:

Ministry of Finance press release, December 31, 2020: MoF extends the deadline for submitting ESR notifications, which extended the deadline for economic substance requirements
notifications to January 31, 2021, without sanction.
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https://nrdoshi.ae/wp-content/uploads/2020/05/MOF-ESR-Notification.pdf
https://www.mof.gov.ae/en/media/materials/News/Pages/31122020.aspx
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United Arab Emirates — Dubai

Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax
No current measures. No current measures.
Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for

Individual Income Tax

No current measures. No current measures.

Sources and Miscellaneous Information

No current measures.
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United Arab Emirates — Fujairah

Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax
No current measures. No current measures.
Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for

Individual Income Tax

No current measures. No current measures.

Sources and Miscellaneous Information

No current measures.
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United Arab Emirates — Umm Al Qaiwain

Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax
No current measures. No current measures.
Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for

Individual Income Tax

No current measures. No current measures.

Sources and Miscellaneous Information

No current measures.

Updated May 11, 2021 Back to Top
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United Kingdom - Federal Level (HMRC)

Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax

For retail, hospitality and leisure sectors, business property tax (known as No current measures.
“business rates”) has been waived for 2020-21 fiscal year and (under the 2021
Budget announcement on March 3, 2021) for three months from April 1, 2021.
For the remaining nine months of the 2021-22 fiscal year, a two thirds discount,
up to a value of £2m, will be available for closed businesses, with a lower cap
for those that have been able to stay open.

“Off-payroll” IR35 reform were postponed until April 2021.

The temporary £Im Annual Investment Allowance (AIA) cap has been extended
to January 1, 2022.

Budget 2021:

In addition to the business rates exemption extension, proposed measures
include:

o from April 2023, the standard corporate income tax rate will increase
from 19% to 25%;

o the 19% rate will be maintained for businesses with profits up to
£50,000, and tapered relief will apply to profits of £50,001 to
£250,000;

o from April 2023, the diverted profits tax rate will increase from 25% to
31%;

e subjectto a group level limit, carryback trading losses will be
extended from one year to three years, capped at £2m for unused
trading losses for accounting periods ending between April 1, 2020
and March 31, 2021; and a separate £2m cap for accounting periods
ending between April 1, 2021 and March 31, 2022; and

e a"super deduction” of 130% will be introduced for new investments in
plant and equipment between April 1, 2021 and March 31, 2023.

Various other incentives were also announced.
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Individuals

Tax Breaks and Rate Changes

2021 Filing and Payment Deadlines for
Individual Income Tax

For retail, hospitality and leisure sectors, business property tax (known as
“business rates”) has been waived for 2020-21 fiscal year and (under the 2021
Budget announcement on March 3, 2021) for three months from April 1, 2021.
For the remaining nine months of the 2021-22 fiscal year, a two thirds discount,
up to a value of £2m, will be available for closed businesses, with a lower cap
for those that have been able to stay open.

“Off-payroll” IR35 reform were postponed until April 2021.

Reimbursement to employees of home office expenses is exempted from
income tax and disregarded for social security contributions calculation
purposes.

Employees required to work from home due to COVID-19 restrictions can claim
tax relief towards expenses not reimbursed by employers.

Provisions to address the impact of emergency tax measures on the calculation
of various tax credits have been released.

The stamp duty land tax (SDLT) exemption threshold has been increased to
£500,000 for residential purchases between July 8, 2020 and March 31, 2021
(the same rules apply to Northern Ireland; see below for separate rules in
Scotland and Wales). Note that the 2021 Budget extends the end deadline to
June 30, 2021.

Budget 2021:

In addition to the business rates exemption extension, proposed measures
include increasing the personal allowance to £12,570, the basic rate income
threshold to £37,700, and the higher rate income threshold to £50,270 for
2021-22; the allowance and thresholds will then be frozen from 2022-23 to
2025-26.

On completing the self-assessment return for 2019-20, an online payment plan
can be set up to spread self-assessment bills of up to £30,000 over up to 12
monthly installments. The 5% late payment penalty will not apply on condition
tax was paid or a payment plan set up by April 1, 2021.

Sources and Miscellaneous Information

Government information: Financial support for businesses during coronavirus (COVID-19).

Government information: Postponement of the reforms to the off-payroll working rules (IR35) from April 2020 to 6 April 2021.

Government news story: Government extends £1 million tax break to stimulate investment in UK manufacturing.

Statutory Instrument No. 524/2020: The Income Tax (Exemption for Coronavirus Related Home Office Expenses) Regulations 2020.

Government information: Claim tax relief for your job expenses.

Statutory Instrument No. 534/2020: The Tax Credits (Coronavirus, Miscellaneous Amendments) Regulations 2020.

Updated May 11, 2021
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https://www.gov.uk/government/collections/financial-support-for-businesses-during-coronavirus-covid-19
https://www.gov.uk/government/publications/off-payroll-working-rules-communication-resources/postponement-of-the-reforms-to-the-off-payroll-working-rules-ir35-from-april-2020-to-6-april-2021
https://www.gov.uk/government/news/government-extends-1-million-tax-break-to-stimulate-investment-in-uk-manufacturing#:%7E:text=Annual%20Investment%20Allowance%20%C2%A31,extended%20until%201%20January%202022.&text=A%20%C2%A31%20million%20tax,extended%2C%20HM%20Treasury%20has%20announced.&text=It%20is%20vital%20that%20we%20support%20business%20through%20the%20difficult%20months%20ahead.
https://www.legislation.gov.uk/uksi/2020/524/contents/made
https://www.gov.uk/tax-relief-for-employees
https://www.legislation.gov.uk/uksi/2020/534/contents/made
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Stamp Duty Land Tax (Temporary Relief) Act 2020.

Government guidance: Stamp Duty Land Tax: temporary reduced rates.

HMRC press release, February 19, 2021: More help for Self Assessment taxpayers (5% penalty relief).

HM Treasury information: Budget 2021.

See also:

HMRC internal manual: Residence: The Statutory Residence Test (SRT): Coronavirus (COVID-19), under which the SRT is relaxed for individuals affected by COVID-19 restrictions on
movement.

Statutory Instrument No. 1065/2020: The Social Security Contributions (Disregarded Payments) (Coronavirus) (England) Regulations 2020.

Statutory Instrument No. 1523/2020: The Social Security Contributions (Disregarded Payments) (Coronavirus) (No. 2) Regulations 2020.

HMRC will consider COVID-19 as a reasonable excuse for failure to meet tax obligations such as filing / payment. Since extended to failures to meet international exchange of
information obligations (e.g., CbC, CRS, FATCA, etc.).

Initial DAC6 reporting deadlines have been extended to early 2021, where such requirements continue to apply post-Brexit.

HM Treasury guidance: Summary of existing economic support.

HMRC press release, January 25, 2021: No Self Assessment late filing penalty for those who file online by February 28[, 2021] (applicable to self-assessment taxpayers who were unable
to file their returns by the prescribed January 31, 2021 deadline). The press release also provides links to payment by installments.
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https://www.legislation.gov.uk/ukpga/2020/15/introduction/enacted
https://www.gov.uk/guidance/stamp-duty-land-tax-temporary-reduced-rates
https://www.gov.uk/government/news/more-help-for-self-assessment-taxpayers
https://www.gov.uk/government/topical-events/budget-2021
https://www.gov.uk/hmrc-internal-manuals/residence-domicile-and-remittance-basis/rdrm11005
https://www.legislation.gov.uk/uksi/2020/1065/contents/made
https://www.legislation.gov.uk/uksi/2020/1523/contents/made
https://www.gov.uk/tax-appeals/reasonable-excuses
https://www.gov.uk/hmrc-internal-manuals/international-exchange-of-information/ieim800000
https://www.gov.uk/hmrc-internal-manuals/international-exchange-of-information/ieim800000
https://www.gov.uk/hmrc-internal-manuals/international-exchange-of-information/ieim800010
https://www.gov.uk/government/publications/summary-of-existing-economic-support/summary-of-existing-economic-support
https://www.gov.uk/government/news/no-self-assessment-late-filing-penalty-for-those-who-file-online-by-28-february
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United Kingdom - Scotland

Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax
See above for UK-wide measures. See above for UK-wide measures.
Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for

Individual Income Tax

See above for UK-wide measures. See above for UK-wide measures.

The Land and Buildings Transaction Tax (LBTT) exemption threshold was
increased to £250,000 for residential purchases between July 15, 2020 and
March 31, 2021.

Sources and Miscellaneous Information

Government information: Land and Buildings Transaction Tax.

Note that businesses connected to tax havens are not eligible for COVID-19 financial assistance from the Scottish government (under Coronavirus (Scotland) (No.2) Act 2020, Sched. 4,
Part 12).

See also:

Statutory Instrument No. 1532/2020: The Social Security Contributions (Disregarded Payments) (Coronavirus) (Scotland and Wales) Regulations 2020.
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https://www.gov.scot/policies/taxes/land-and-buildings-transaction-tax/
https://www.legislation.gov.uk/asp/2020/10/pdfs/asp_20200010_en.pdf
https://www.legislation.gov.uk/asp/2020/10/pdfs/asp_20200010_en.pdf
https://www.legislation.gov.uk/uksi/2020/1532/made
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United Kingdom - Wales

Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax
See above for UK-wide measures. See above for UK-wide measures.
Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for

Individual Income Tax

See above for UK-wide measures. See above for UK-wide measures.

The Land Transaction Tax (LTT) exemption threshold has been increased to
£250,000 for residential purchases between July 27, 2020 and June 30, 2021
(extended from March 31, 2021).

Sources and Miscellaneous Information

Government guidance: Land Transaction Tax rates and bands.

Note that, as reported in a government press release, businesses owned by companies and individuals located in tax havens are not eligible for COVID-19 financial assistance from the
Welsh government.

See also:

Statutory Instrument No. 1532/2020: The Social Security Contributions (Disregarded Payments) (Coronavirus) (Scotland and Wales) Regulations 2020.
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https://gov.wales/land-transaction-tax-rates-and-bands
https://gov.wales/wales-economic-resilience-fund-will-not-support-tax-avoiders
https://www.legislation.gov.uk/uksi/2020/1532/made
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Uruguay

Corporations

Tax Breaks and Rate Changes

2021 Filing and Payment Deadlines for
Corporate Income Tax

Taxpayers with gross income up to 915,000 Ul are exempted from monthly
corporate income tax payments corresponding to the period January 1-June
30, 2021.

Tax incentives, including income tax and wealth tax exemptions, have been
introduced to encourage investment in large-scale construction projects.

Investment incentives under Law No. 16,906/1998 have also been enhanced,
including increased tax exemption percentages and periods of exemption.

Qualifying Monotributo taxpayers that have started business activities as of
January 1, 2021 pay reduced taxes in the first two years, as follows:

e 25%for the first 12-month period of registered activity; and

e 50% for the second 12-month period of registered activity.

For the period January 1-June 30, 2021, employer retirement contributions are
reduced to 50% for entities with up to 19 employees and income of up to 10m
UL For other employers in key affected sectors (e.g., tourism, hospitality,
transport, entertainment) and concession companies of the Carrasco and
Laguna del Sauce International Airports, employer retirement contributions are
reduced by 50% from April 1to June 30, 2021. Previously:

e employer social security contributions exemptions were available for
April 1, 2020-March 31, 2021 for employers in the travel, tourism and
conference sectors; and

e employer retirement contribution exemption was available November
1, 2020-March 31, 2021 for concession companies of the Carrasco and
Laguna del Sauce International Airports, passenger air transport
companies operating in the Eastern Republic of Uruguay, and
companies with movie theater and cinematographic distribution
operations.

Monthly filing and payment obligations have been subject to numerous
extensions. For example, the deadline for declarations and payments that were
due in March 2021 have been extended to May 2021; large taxpayers are
specifically excluded from this measure.
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Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Individual Income Tax

Exemption from individual income tax and nonresident income tax is available No current measures.
for income earned from qualifying tourism accommodation from November 16,
2020 to April 4, 2021.

Qualifying Monotributo taxpayers that have started business activities as of
January 1, 2021 pay reduced taxes in the first two years, as follows:

e 25% for the first 12-month period of registered activity; and

e 50% for the second 12-month period of registered activity.

Payments made to individuals providing services to state-owned entities are
subject to progressive income tax rates and social security contributions,
withheld at source, under emergency tax measures to help mitigate against
COVID-19.

Sources and Miscellaneous Information

Decree No. 138/020, as amended (large scale construction projects incentives).

Decree No. 268/020 (enhanced investment incentives).

Law No. 19942/2021 (various measures for the period January 1-June 30, 2021, and Monotributo tax measures).

Decree No. 309/020 (former social security contributions exemption).

Decree No. 59/021 (former social security pensions contribution exemption).

Resolution No. 077/2021 (monthly tax obligations extension to February 2021).

Resolution No. 209/2021 (monthly tax obligations extension to March 2021).

Resolution No. 624/2021 (monthly tax obligations extension to May 2021).

Law No. 19923/2020 (tourism accommodation income exemption).

Law No. 19949/2021 (individual taxation on services provided to state-owned entities).
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https://www.impo.com.uy/bases/decretos/138-2020
https://medios.presidencia.gub.uy/legal/2020/decretos/09/mef_172.pdf
https://www.impo.com.uy/bases/leyes/19942-2021
https://www.impo.com.uy/bases/decretos/309-2020
https://www.impo.com.uy/bases/decretos-originales/59-2021/1
https://www.dgi.gub.uy/wdgi/page?2,principal,_Ampliacion,O,es,0,PAG;CONC;30;6;D;prorroga-de-vencimientos-de-enero;3;PAG;
https://www.dgi.gub.uy/wdgi/page?2,principal,_Ampliacion,O,es,0,PAG;CONC;30;6;D;prorroga-de-vencimientos-de-febrero;5;PAG;
https://www.dgi.gub.uy/wdgi/page?2,principal,_Ampliacion,O,es,0,PAG;CONC;1240;1;D;prorroga-de-vencimientos-de-abril;1;PAG;
http://www.impo.com.uy/bases/leyes-originales/19923-2020
https://www.impo.com.uy/bases/leyes/19949-2021
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Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax

For tour operators, travel agents and accommodation facilities: No current measures.
e 2020 and 2021 losses can be carried forward without limitation; and

e the tourist (hotel) tax was suspended until January 1, 2021, after which
a 50% refund of the tax is available until December 31, 2023.

Various taxes (including income and property taxes) have been reduced by
50% for private cultural centers from July 1, 2020 to December 31, 2023.

Income tax exemptions apply:

e from January 1, 2021, to nonresident companies carrying out
prospecting and exploration activities in the oil and gas sector; and

e from October 1, 2020, to resident companies with foreign direct
investment (FDI) in government-approved manufacturing and service
provision sectors.

Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Individual Income Tax

For tour operators, travel agents and accommodation facilities: No current measures.
e 2020 and 2021 losses can be carried forward without limitation; and

e the tourist (hotel) tax was suspended until January 1, 2021, after which
a 50% refund of the tax is available until December 31, 2023.

Sources and Miscellaneous Information

Decree UP-6002 and Decree PP-4755 (measures to support the tourism sector).

Decree UP-6011 (income tax exemptions: oil and gas sector; FDI).
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https://lex.uz/docs/4831122
https://lex.uz/docs/4862999
https://lex.uz/ru/docs/4861560
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Vanuatu
Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax
No current measures. No current measures.
Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Individual Income Tax
No current measures. No current measures.

Sources and Miscellaneous Information

No current measures.
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Venezuela
Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax
No current measures. No current measures.
Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Individual Income Tax
For qualifying individuals, the income tax exemption threshold for income No current measures.
received in 2020 has been increased to 5,000 tax units.

Sources and Miscellaneous Information

Decree No. 4,420 of January 18, 2021 (individual income tax exemption threshold, reported here).
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https://www.feclave.com.ve/2021/01/decreto-no-4420-de-exoneracion-del-islr.html
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Vietnam
Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax
New micro-enterprises created from end-August 2020 through six months after | The deadlines for paying advance income tax for Q1 and Q2 2021 have been
pandemic emergency measures are exempt from income tax and local license extended by three months.
fees.
Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for

Individual Income Tax

New micro-enterprises created from end-August 2020 through six months after | For individual entrepreneurs, the time limit for paying income tax payable in
pandemic emergency measures are exempt from income tax and local license 2021 has been extended to December 31, 2021.
fees.

Sources and Miscellaneous Information

Announcement of Vice-President of the Economy (micro-enterprise exemptions).

Decree No: 52/2021/ND-CP (income tax payment extensions). The decree also provides a six-month extension, to May 31, 2021, for payment of land rent fees for the first period of
2021.

See also:

Ministry of Finance (MoF) news release, February 17, 2021, which outlines MoF proposals to extend various tax payment deadlines.

Government Notice, April 2, 2021: Determine deductible expenses when calculating corporate income tax, which outlines the treatment of COVID-19 related donations.
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http://www.presidencia.gob.ve/Site/Web/Principal/paginas/classMostrarEvento3.php?id_evento=16394
https://thuvienphapluat.vn/van-ban/Thue-Phi-Le-Phi/Nghi-dinh-52-2021-ND-CP-gia-han-thoi-han-nop-thue-gia-tri-gia-tang-thue-thu-nhap-doanh-nghiep-471423.aspx
https://www.mof.gov.vn/webcenter/portal/tttc/r/o/ttsk/ttsk_chitiet?dDocName=MOFUCM196232&_afrLoop=5612724162236054#%40%3F_afrLoop%3D5612724162236054%26dDocName%3DMOFUCM196232%26_adf.ctrl-state%3Da0omz85np_110
https://laocai.gov.vn/mDefault.aspx?sid=1365&pageid=2544&catid=72380&id=582652&catname=thong-tin-danh-cho-doanh-nghiep&title=thong-bao-xac-dinh-chi-phi-duoc-tru-khi-tinh-thue-thu-nhap-doanh-nghiep
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Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax

For tax year 2021, a reduced corporate income tax rate of 15% applies to No current measures.
income received from accommodation and food services.

Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Individual Income Tax

No current measures. No current measures.

Sources and Miscellaneous Information

Income Tax (Amendment) Act No. 20/2020 (s. 15) (reduced tax rate for accommodation and food services).
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http://www.parliament.gov.zm/sites/default/files/documents/amendment_act/The%20Income%20Tax%20%28Amendment%29%20Act%20No.%2020%20of%202020.pdf
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Zimbabwe
Corporations Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for
Corporate Income Tax
No current measures. No current measures.
Individuals Tax Breaks and Rate Changes 2021 Filing and Payment Deadlines for

Individual Income Tax

No current measures. No current measures.

Sources and Miscellaneous Information

No current measures.
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